l'apanTuiinpiii 00beKT HHBECTHLM A

BJCZ()LLWLIP HymuH Haszedl capanmuu 4acntHbimM uHeecmopam - 00HOU U3 npuopumeniislx
3a0ay paseumusl SIKOHOMUKU Haue CmMpanbl. Fapammm UACMHbIM UHBECMOpAM
I/IO()pCl3yM€(€Cll()ln Hajauvue ZClpClHInLlZJHOZO obwvekma lrlH(fGCInLlL!LlL?, 6 KOIHOpbllZ MOIICHO 6bI20OHO U
Oe30nacHo 61024CUMb OeHbeU U caparmupoearno notydunio 0ox00. Ymo maxoe 2ClpClHl7’llllebllz
0bvexm LlH6€CI71LlLﬂlL2, U 6 4em eco cywyeCcmeeHnoe onjudue om 00b1UHbIX 00BEKMOE llH()’@Cﬂ?lllﬁlft

HA pulHKe, Yyumaime 6 OaGHHOU Cmamoe.

O0BeKT I/IHBeCTI/IIII/Iﬁ — OM3HEC W aKTHB, B KOTOpBIﬁ MOXHO BJIOXKUTH JCHBI'H C LICJIBIO

HOJTY4YEHUs TPUObLIH.

lapanTuiinblii 00beKT MHBECTULMIA — MHBECTUIIMOHHBIN TPOEKT, NEUCTBYIOLIUN UITH
MPO/IaBaeMblil OM3HEC, B KOTOPBII MOKHO BBITOJTHO U 0€3011aCHO BIIOXKHUTH JICHBIH U

TrapaHTUPOBAHO IIOJIYYUTh OOXOM.

Pa3nuia, mexay oObIYHBIM 00BEKTaM UHBECTHUIIMH U TapAaHTUITHBIM 00BEKTOM HHBECTHUIIUHN —
KoJioccalibHas. B yem Boirona BiokeHus naBectuiuii? [louemy 3o 6e3onacuo? Kro

TapaHTUPYET J0XOA OT BJIOKCHUSA I[eHel"?

Tabauua: pazanuus Mexay 00beKTaMM HHBeCTHIHMI HA PbIHKe

OOBIYHBINA 00bEKT HHBECTHIINIA

lapanTuiinblil 00beKT HHBECTHLMI

He npoxoaun ayauT, SKkCrepTrsy U OLEHKY B
KoMmnaHusi-rapanTax. OObEeKT UHBECTUIIUN —
YEPHBIN SANTUK. AHAJIMTUKHN 3a€MIIMKA — HET.

VYeneniHo npouesn ayauT, OLIEHKY U
SKCHEPTU3Y B CTPAXOBOM, YIIPABIISIIOLIEH,
ayIUTOPCKUH, OLIEHOYHOM, KaJJpOBOU U
IOPUINYECKON KOMITAaHUSX-TapaHTax U3 yucia
TOII 30 PA Okcnepr

Onenka 1 1uBepcupUKaILUs PUCKOB HE
npoBoauiack. Pucku nedonta u 6aHKpOTCTBA
«JI0KATCs Ha TUIEYN» KPEIUTOpa, HHBECTOpa
WY TIOKyTaress 6usHeca. BkiasapiBas cBou
J€HbIY B 00BEKT MHBECTULIMN, CYLIECTBYET
BBICOKUH PUCK HE MOJYYUTh JJEHbI'M 00paTHO

YenentHo npoues oueHKy
nuBepcudUKannio puckoB. Pucku nedonta u
0aHKPOTCTBA MPUHSIIM HA ce0s KpYMHbIE
KOMITAaHUHU-TapaHThl, UMEIOINE JOCTaTOYHOE
oOecrieueHue, 4ToObl MOKPHITH BCE PUCKU U
BBITTOJIHUTH IIPUHSATHIE HA ce0s 00s13aTenbCcTBA

He numeer JOKyMEHTOB OT KOMITaHUMA-
rapaHTOB ISl 3aKJIFOUEHUS TAPAHTUIHHON
CHEJIKU C KPEeAUTOPaMH, MHBECTOPAMH WU
MOKYTIaTeNIsIMU On3Heca

OO0ecrneueH MOJHBIM ITaKETOM AOKYMCHTOB OT
KOMHaHHfI-FapaHTOB JJI 3aKITFOYCHU A
FapaHTHﬁHOﬁ CACJIKU C KpEAUTOpaMHu,

HWHBCCTOPAMU HUJIM MOKYIIATCIAMUN OusHeca

OOBeKT He npescTaBlIeH Ha 0(PUIIMATBHOM
pBIHKE. 3aéMIIUKY UIH KPEIUTOPY 3aKPbIT
JIOCTYTI 10 HHBECTUIIMOHHBIX MJIaT(hOpM U
peecTpoB IS ONCKA U IIPUBIICYECHHS
Y4aCcTHOTO (PMHAHCUPOBAHUS

OObexT nHBeCTHIHNH O(PUIIHATBEHO
MpeCTaBlIeH Ha POCCUIICKOM pBIHKE.
IapanTuitHelil macnopt 00beKTa HHBECTULIUI
pa3MeIleH Ha BCEX MHBECTUIMOHHBIX
1aTopMax U BHECEH BO BCE PEECTPHI IS
IIPUBJICYCHUS YACTHOTO (PMHAHCUPOBAHUS




JleHbru KpeaguTopoB U UHBECTOPOB — HUYEM
He obecnieueHbl. TpebyeTcst mpeoCTaBUTh
JIMYHOC MOPYUYHUTCIILCTBO HUJIU 3aJIOT JIA
MOJTYYCHUST KPSTUTHBIX MU
HWHBCCTUIIMOHHLIX CPCIACTB

3aJ0r ¥ NOPYYHUTEIBCTBO — HE TpedyeTcs.
JIeHbru KpeAUTOPOB U MHBECTOPOB
o0ecrieyeHbl rapaHTHsIMH KauyecTBa,
peasn3aim, BO3BpaTa HHBECTUIIHIA U
MOJTYYEeHHUS IPUOBUIHA OT KOMITAHUH-TapaHTOB
u3 yncia TOII 30 PA Dkcnept

OOBEKT MHBECTUIIMIA — HE TAPAaHTUWHBIN, U HE
JIOIYILEH 10 3aKJIFOYEHUS TApaHTUHHON
CIICJIKH C KPEAUTOPaMH, YaCTHBIMU
WHBECTOPaMU WJIH MTOKYMATEISIMA OU3HEeca

OOBEKT MHBECTUIINN - TAPAHTUMHBIA U UMEET
BCE HEOOXOUMOE /IS 3aKJIFOUCHMS
TapaHTUHHON CIEKU C KPEAUTOPaMH,
WHBECTOPaMU WM MTOKYMATeIsIMA OU3HEeca

He nmeet rapanTuitHOM NOAEPKKH,
TrapaHTHIHOIO COIIPOBOXKIECHMS OT KOMIIaHUH-
rapaHTOB U HE CTOMT Ha rapaHTUIHOM
00CITy>KMBaHUH B TapAaHTUHHOM IIEHTPE

Haxonutcs Ha rapaHTUHHON NOAAEPKKE U

CONPOBOXKICHUH B KOMITAHUSIX-TapaHTAX,

CTOUT Ha FrapaHTUWHOM OOCITY>KUBAaHUU B
rapaHTUMHOM LIEHTpE

Y100b1 00bEKT MHBECTHLMI CTAJI TAPAHTUITHBIM, 32€MILUKY, THUIUATOPY MIPOEKTA UIU
MPOAaBIly OM3HECA AOCTATOUHO O(DOPMUTH TApaHTHITHBIN MacnopT 00bEeKTa HHBECTUIIUH U
pPa3MECTUTh TOKyMEHT Ha HHBECTUIIMOHHBIX TUIaTdopMax U B peecTpax i MPUBJICUCHUS
yacTHOTO (uHaHCHUpoBaHUA. B rapantuitnom nacnopre, oobemom 10-15 cTpanull, yka3aHbl Bce
BApUAHTHI 3alIUTHl MHBECTUIIMM, MPOCUUTaHA CTOMMOCTb FapaHTHIl U TapaHTUHHOTO
COTPOBOXICHUS 00BEKTa MHBECTHIIMMA OT CTPAXOBOM, ayIUTOPCKOM U YIPABIISIONIEH KOMITaHUH -
rapaHToB. 3aMHTEPECOBAaHHBIC 0OBEKTOM WHBECTHIIUH JIMIIA PACCMOTPSIT rapaHTUHHBIN MacTOpT,
BbIOEPYT cebe HeoOXOAMMBIN BapUaHT 3alIUThl MHBECTHUINI U MPEATIOKAT 3aKIIOYUTh
TapaHTUMHYIO CAEIKY.

YTo0bI 3aKIHYUTH TAPAHTHITHYIO C/I€JIKY H MPUBJIeYb YaCTHOE (PMHAHCHPOBAHUE,
3aeMIIUKY, MTHUIIMATOPY MPOEKTa WK MPOJIaBIly On3Heca He0OX0IUMO:

e  3aKIIOYUTH JOTOBOP C TAPAaHTHIHON OpraHM3alMel Ha OKa3aHUE yCIIyT 110 IOATOTOBKE
00beKTa MHBECTUIIMH K (UHAHCHPOBAHUIO U 3aKJIIOUEHHUIO TApAaHTUMHOM CIIENKHU C
ydactueM komnanuii-rapantos u3 unciaa TOII 30 PA Dkcnepr;

e B pamkax 1orosopa yciayr ¢ rapaHTUHHBIM LIEHTPOM: IIPOBECTH ayJUT, OLEHKY U
HKCHEPTU3Y 00BEKTAa MHBECTUIMI B CTPAXOBOM, YIIPaBIISIOIIEH, ayJUTOPCKOM,
OLICHOYHOM, KaJIpOBOM U IOPUINUECKON KOMIaHUSIX-TapaHTax; MEepeBeCTH PUCKU AedoiaTa
1 OaHKPOTCTBAa 0OBEKTAa MHBECTHUIMI Ha KOMITAHUU-TapaHTbl; OJYYUTh OT KOMIIaHUH
rapaHTOB MMaKeT TapaHTHil: KayecTBa 00bEKTa MHBECTULINH, pean3alui 00beKTa
MHBECTUIMH, BO3BpaTa MHBECTHUIINH U MOTyYEHUs! IPUOBLIN; TOTYYUTh OT KOMIaHH-
rapaHTOB KOMIUIEKT CONPOBOINUTEIBHBIX JOKYMEHTOB;

e [IpenocraBuTh 3aMHTEPECOBAHHOMY KPEAUTOPY, HHBECTOPY WJIN MOKYMATEN0 OU3HECA
KOMIUIEKT COITPOBOJUTENBHBIX JOKYMEHTOB JUISl 3aKJIFOUEHUS TAPAHTUUHON CIEIIKU;

e 3aKJIIOYNATH FAPAaHTUHHYIO CAEIIKY C KPEAUTOPOM, HHBECTOPOM WJIH ITOKyIIaTeIeEM
Ou3Heca U MONy4YUTh UHAHCHPOBAHUE B HEOOXOAUMOM 00bEME;

IIpouecc npuB/IeyeHUs1 YACTHOIO GUHAHCHPOBAHUSA

1. IloaroroBka k GUHAHCHPOBAHMIO: CTPAXOBas, YIIPaBIIAIOIIAs, ayJUTOPCKasl,
OLIEHOYHAs, Ka/IpOBasi, FOPUANYECKasi KOMITAaHUU-TapaHThI;



1.1. IIpoBeneHue aynura, IKCNEPTU3bI U OLIEHKH 00beKTA HHBECTHUIIUI CO CTOPOHBI
CTPaxoBOM, yIIPaBIIAIOLIEH, ayIUTOPCKOM, KaApOBOM, OLIEHOYHO! U IOPUIUIECKOU
KOMIIaHUI-TapaHTOB;

1.2. IlepeBoa puckoB aedoinTta u 0AHKPOTCTBA 00BEKTa MHBECTUIINN HA KOMIIAHUH-
rapaHThl;

1.3. Odopmiienne nakera rapaHTHii: rapaHTUH KaueCTBa, TapaHTUH pealu3aliii,
rapaHTUX BO3BPaTa MHBECTHIIMN U MOJTyYeHHs TPUOBLIH;

1.4. IlpexocraBieHHe CONPOBOAMTEIbHBIX JOKYMEHTOB: OLIEHKA CTOMMOCTH, KaJpOoBas
aTTecTalysl, OPUANUYECKOE CTPYKTYpUPOBAHUE, CTPAXOBAaHUE PUCKOB, MOHUTOPUHT
ynpaBiieHus1, (UHAHCOBBIA KOHTPOJIb;

1.5. Bbixoa Ha opUIMANBHBINA PHIHOK: OeCIIaTHOE Pa3MEIICHUE COMTPOBOUTEIHHBIX
JIOKYMEHTOB Ha O()MIIMAJIbHBIX TOPIOBBIX IUIOMIAKaX U B FapaHTUHHBIX peecTpax [yl
IIOUCKA U NTPUBJICUEHUs] (PUHAHCUPOBAHUS;

B BhIBOIaX M peKoMeHIANMSAX FAPAHTHHHOTO LEHTPA MPE/IaratoTcs TPU CTEIICHH 3aIlUThI
WHBECTULINN:

e 3esieHbIN BT — MUHMMAJILHBIE pucKu. JInno, npusnekarouiee
(MHAHCUPOBaHME, CAMOCTOSTEIBHO CIPABUTCS € peanu3alueil 00bekTa
MHBECTULIMHI U MOJIIyYUT IPUOBLIb O€3 CTOPOHHEHN MOMOLIN U MOJAEPHKKH.
["apanTuy Bo3BpaTa MHBECTULIMHN U MOIYYEHUSI IPUObUIN OT KOMITAHUN-IrapaHTOB
UMEIOT HavallbHbIe 3HaYeHHA: oT 1% 00béMa puHaHcupoBaHus U OT 1% OT
npuOBUTH 00bEKTa MHBECTUIIUH.

. YyacTue KOMIIaHU-IApTHEPOB B
peanu3anuy 00beKTa MHBECTULIMN Ha YCMOTPEHHE JIULL, PEIOCTABIISIOIINX
¢unancupoBanue. CTOMMOCTb FapaHTHI U TapaHTHUITHOTO CONPOBOXKIEHHUS OT
KOMMaHU-TapanToB cocTaBisieT 10 10% oObema npuBIeKaeMoro
¢unancupoBanus u 10 15% npuObuM 00BEKTa MHBECTHUIIMH.

e KpacHblii 1BeT — BbIcOKHE pUCKU. JINII0, MpuBNIeKaroliee GuHAHCUPOBAHUE,
CaMOCTOSITENIBHO HE CIIPaBUTCA C peanu3anneil 00beKTa HHBECTUIIMN U He
CMOXXET MOJIYYUTh MPUOBLIL OT pealn3alui 00beKTa HHBECTHUIIMN 0e3 CTOpOHHEH
MOMOIIM U TOAJIEPXKKU. YdacTUe KOMITAaHUI-TapTHEPOB B peain3aliui 00beKTa
UHBECTULIUH - 00s13aTenbHOe. CTOMMOCTh rapaHTUH U rapaHTHIHOTO
COIIPOBOKACHUS OT KOMITAaHUI-rapaHToOB cocTaBisieT 10 20% o0beMa
npuBiiekaeMoro puHancuposanus u 10 30% npudblM 00bEKTa HHBECTULINH.

2. 3akJ/il0YeHHe rapaHTHIHOM CAEJKH U NMOANUCAHUE TAPAHTHIHBIX JOKYMEHTOB,
PEKOMEH/I0BAHHbIX KOMIIAHUSAMHU-TAPAHTAMU:
e Cornamenue o He3aBUCcUMOI rapantuu (4.3 cr. 368 — 379 'K PD);
HoroBop crpaxoBanus puckoB (ct. 927-970 I'K PD);
JoroBop nopyuurensctsa (cT. 361-367 'K PO);
JloroBop moHnuTopuHra ynpasienus (ct. 779 I'K P®);
Jorosop ¢unancoBoro koHtpois (ct. 779 I'K P®);

B3anMooTHOLIEHNSI CTOPOH B FAPAHTUIHO c/AesIKe:
2.1. Tapanrt - Benepuuuap



2.2.

2.3.

B3anmootnomenus ['apanta u beneduimapa 3akperistoTcsi 10roBOpamu:
HE3aBUCHUMOM I'apaHTUH, ITIOPYUUTENIbCTBA, CTPAXOBAHNS PUCKOB, MOHUTOPUHIA
ynpaBieHusi, pUHAHCOBOTO KOHTPOJIS U T.11.;

I'apanT - llpunuunan

B3anmoorHomenus ['apanrta u [IpuHnunana 3akperuisoTcs J0roBOpamu:
rapaHTUHHOW MOMOIIY U TOAJIEPKKU OT KOMITAHUH-rapaHTOB; TOCTAHOBKH OOBEKTa
WHBECTUIMI B OM3HEC aKcelepaTop WM HHKyOaTop; HE3aBUCUMOM rapaHTHel OT
KOMIIaHUH-TapaHTOB U T.1.;

benepuunap — IIpunnunan

B3anmoorHomenus benedunmapa u [lpuHinmnana 3akperistoTcs: y4peauTeTbHbIM
JIOTOBOPOM; TPYOBBIM JOrOBOPOM; ONLIMOHHBIM JI0TOBOPOM; KPEIUTHBIM WIH
MHBECTULIMOHHBIM JOrOBOPOM; I0TOBOPOM KYIUIU-IIPOAAYXKU FTOTOBOTO OM3HECA MU
7014 B OM3HECe U T.11.;

3. Omnara benedpuunapom ycayr KOMNaHUi-rapaHToB:

CTOMMOCTB HE3aBUCUMOM TapaHTUH cOCTaBIsAeT OT 1% 00béMa pruHAHCUPOBAHHMS.
CroumocTh AOTOBOpa MOPYUYUTEIHCTBA COCTABISIET OT 1% oObeMa puHAHCHPOBAHUS.
CTOMMOCTB JOTOBOpA CTPaXxOBaHMS PUCKOB cocTaBisieT oT 1% o0bema
(buHaHCHPOBAHMUSL.

CtouMOCTh JOTOBOPA 0 MOHUTOPUHTE YIIPABICHHUS COCTABISIET OT 1% mpuObLTH
00bEeKTa NHBECTULIMIA.

CTouMOCTB JOTOBOpa 0 GUHAHCOBOM KOHTPOJIE COCTaBIseT OT 1% npuObLIH 00BheKTa
WHBECTULINH.

4. TapaHTuiiHOe 00C./Iy’KUBAHHE

MonuTopuHr yrnpasieHus oobekta naBectuimii. [Ipenocrasnenue benepuimapy
€XKEMECAYHBIX OTUYETOB O XOJI€ pean3alui 00bEeKTa NHBECTUIINH;

DuHaHCOBBIN KOHTPOJIb 00BekTa nHBecTUIMi. [Ipenocrasnenne benedurmapy
€KEeMEeCSIUHBIX OTYETOB O IIETIEBOM PACXOJ0BAaHUU (PUHAHCOBBIX CPEJICTB;

[Tomomib npeanpuHUMaTENo B pa3BuTin 6usHeca. [lpenocrasnenue benedunmapy
€XKEMECAYHBIX OTYETOB O POCTE PHIHOYHOW CTOMMOCTH OOBEKTa WHBECTHIIUH;
EnnHoe OKHO 1171 peleHns BCeX BONMPOCOB, CBI3AHHBIX C BHIMOJIHEHUEM
rapaHTUMHBIX TOrOBOPOB. Pelienre BOnpocoB, CBA3aHHBIX C HACTYINIEHUEM
TapaHTHIHBIX UM CTPAXOBBIX CIIy4aeB, BKIIIOYasi BOMPOCHI BOBMEIIEHUS YOBITKOB.

Pacxoapl Mo npuBjIedeHn 0 PMHAHCHPOBAHUS, HAYWHAS OT MOMEHTA ITOJITOTOBKU 00BbEKTa
MHBECTUIIMHI K (PMHAHCHUPOBAHUIO U JI0 MOMEHTA 3aKJIIOUEHUs TapaHTUIHOM CclieiKu, OepeT Ha
cebs1 cTopoHa, puBJIeKaromas (UHAHCHPOBAHUE: 3aCMIIUK, HHAIIHATOP MPOEKTa WU MPOIaBell
roTOBOIO OM3HECA.

Pacxonsbl no npegocraBieHu10 GUHAHCHPOBAHMSA, HAYMHAS OT MOMEHTA 3aKJIIOUEHUS
rapaHTUHHON CAEJIKU M 3aKaH4YMBasl POIIECCOM IrapaHTUHHOTO O0CITYy>)KUBaHUS 00BEKTa
MHBECTHULINH, OepeT Ha ceOs U0, IpeocTaBisioniee (MHAHCHPOBAHHUE: KPEAUTOP, HHBECTOP
WM MTOKYTaTelb TOTOBOro Ou3Heca.

IlepcniekTHBBI pa3BUTHS TAPAHTUHHOTO PbIHKA B Poccuu

B Pa3BUTHIX CTpaHax MHpaA, OOJIBIIIMHCTBO YCIICHIHBIX OM3HECOB SBIISIOTCS FapaHTPIfIHLIMPI,
T.C. IPUBJICKAIOT YaCTHOC (I)I/IHaHCI/IpOBaHI/IC qcpes FapaHTHfIHLIe HCHTPBI U HAXOAATCS Ha
T apaHTHﬁHOM O6C.IIY)KI/IB8.HI/II/I B KOMITaHUAX-TapaHTax.



B Poccun sTa mpakTrka mocTeneHHo HaunHaeT Habuparh 000poThl. C 2020 roma, Ha
odurmansHoM GuHaHCOBOM phiHKE Poccuu O0b110 coBepiero 6omnee 3700 rapaHTUHHBIX CIETOK
110 MHBECTHLIMOHHBIM ITPOEKTaM, JAEUCTBYIOIIMM U TOTOBBIM OM3HECaM, Ha OOIYI0 CyMMY CBBIIIE
170 mapna. pyOuneid. Bee caenku ¢ 4aCTHBIMUM KPEAUTOPAMU U MHBECTOPAMHU MPOILLIH YEPE3
(benepanbHbIe rapaHTHIHBIE IEHTPHI.

ITo mporuo3am skcrnepToB (prHAHCOBOTO phIHKA, K 2026 roay B Poccuu, 00JibIie MOJIOBUHBI
BCEX CJIEJIOK OylyT HaXOIUTHCS HA TapaHTUHHOM OOCTYKUBAaHUM Y KOMIIAaHUI-TapaHTOB, a 00111ee
KOJIMYECTBO TapaHTUHHBIX CeNIOK cocTaBUT Oosiee 80% OT BceX CIAENIOK Ha PhIHKE.

TepMI/IHBI H onpeacjJaeHnus

O6vexkm uneecmuyuil — 6u3HeC Ul UHOU AKMUS, 8 KOMOPLLIL MONCHO BILONHCUMb OEHb2U C YEbIO
nonyyeHuss 00xo0a.

Tapanmuitnstit 00vekm ungecmuyuil — OU3HeC UNU AKMUB, 8 KOMOPbLIL MONCHO 8b1200HO U DE30NACHO
BI10JCUMb O€Hb2U U 2APAHMUPOBAHO HOJYHUUMb 00X0O.

Buovl capanmuitnbix 06vexkmoe uneecmuyuil - Start Up npoexmul, Oeticmsyowue uiu npooasaemvie
busHecwl, npoueoutell NOO20MOBKY K NPUBLEYeHUIO PUHAHCUPOBAHUS U 3AKTIOUEHUIO 2aAPAHMULIHOU
coenKu, obecneueHnbvle 2apaHmuamu 6036pama UHEeCMUYULL U NOTYYeHUs NPUOLLIU, U HAXOOAWUECS HA
2APAHMUTIHOM OOCIYHCUBAHUU 8 KOMNAHUAX-2apanmax. Bce uneecmuyuonnvle pucku, 8Kaouas pucku
Odegonma u baHKpomcmea, no 2apanmMuliHbLM 00beKMam UHBeCMUYUL Ha cebsl NPUHUMAIOM
eapanmuiinbie yeHmpbl U KOMRAHUU-2APAHMbL.

Hneecmuyuonnvie pucKu — COBOKYNHOCMb Qaxmopos, noo 6030eUcmeuem KOmopuix CKAa0bleaemcs
6EPOAMHOCIb BO3HUKHOGEHUSI HENPEOBGUOEHHBIX (PUHAHCOBBIX NOMEPL 8 YCI0BUSAX HEONPEOeleHHOCTU
De3yIbmamos UHEECMUYUOHHOU 0eAmelbHOCHU U 8EPOSMHOCING HOTHO20 UNU YACMUYHO20
HeO0CMUdICeHUs Pe3VlibMamos 0CyuwecmaiieHus UHEeCmuyul.

Ocnoesnbvie 6uObl UHGECMUUUOHHBLX DUCKO6:

e  PuiHouHble PUCKU. CHUIICEHUE YEeHbl aKkmued, 6am<pomcm60 KomMnanuu, Hesvlniama OUBUOEHOO08.
L4 HepblHO'{Hble PUCKU. COCMOAHUE IKOHOMUKU, qu)flﬂlﬂl}Z, CHUDICEHUE KTTIOYeBOU cmaesKu,
ceonojiumuvdeckas 06cmaH06Ka, UBMeHeHUue npaeoesblx HOpm u m. n.

/Ied)wlm - HechocobHOCmb ¢M3UW€CK020 uiu ropuduqecmzo JUYA 6blNOJIHANbL C60U qbuHchoebze
06}Z3aHH00mu, a UMEHHO 8blni1amuntb npoyeHmal no 36112]!4)/ uiu nocacums OCHOBHYIO 4dacmbv oonea.

Bamcpomcmao - HeCnocobHOCMb d)lzBZ/l’{eCKOZO uau iopuduquKoeo niamums no 0053amenbCmeam.
HA4UCiAms 3apnianty, BbIXOOHbLE noco6wz, pacciumuvlednmsvCs ¢ KOHmMpazceHmamu.

Ilpunyunan — 1uyo, npugiexaiowee GuHaHcuposanue: 3aeMwuK, UHUYUAMOP NPOeKma, npooagey
20mo6020 bu3Heca.

Beneguuyuap — 1uyo, npedocmagnsiowee hunancuposanue: Kpeoumop, Yacmuulil UHgecmop, NPsiMou
UHBECMOP, NOKYNAMENb 20M08020 OU3Hecd .

TI'apanm — nuyo, npunumaroujee Ha cebs UHBECMUYUOHHblE PUCKU U NPedoCagiaoujee 2apaHmuu.
Kauecmea 00vekma uHeeCmuyuil, peanuzayuu 00veKma uHeeCcmuyull, 6036pama UHEeCMuUYyULl u
noAy4eHUs npuobbLIU.

TIapanmuiinaa coenka — coenxa c yyacmuem Ipunyunana (nuya, npusnexaowe2o unancuposanue),
Tapanma u beneduyuapa (nuya, npedocmasiaoueco Qpunancuposarue).

Ilpeomem zapanmuiinoii coenku:



e [apanm npunumaem Ha cebs UHBECIMUYUOHHBIE PUCKU, BKAIOUAS PUCKU deonma u
bankpomcemea obvexma uneecmuyuti, u npeoocmaeisiem beneuyuapy eapanmuu xauecmea
00vexma uHeecmuyutl, 2apanmuy pearu3ayuu 00vbeKma UHBECMUYUL, 2apanmuu 6036pama
UHBECTUYULL U 2APAHMUY NOTYYEHUs NPUOLLIU OM KOMAAHULI-2APAHMO8,

o bBeneuyuap 3axmouaem 002080pa ¢ KOMRAHUAMU-2APAHMAMU, 3AKA3bIBAET U ONAAYUBAEem
Yeayeu KOMRAHUL-2APaAHMOo8 NO 2apaHmMUutiHOMy 0OCIYIHCUBAHUIO 00bEKMA UHBECTHUYUIL, U
npedocmagnsem unancuposanue Ipunyunany,

o [Ipunyunan npunumaem Ha cebs YYHKYUOHATbHYIE U IOpUOUYECcKUe 0053amebCmed no
peanuzayuu obvexma ungecmuyull u noayiaem unancuposanue om beneuyuapa;

Tapanm coenxu — mpemusi CMOPOHA, KOMOPAsl CIeOUn 3a UCHOTHEHUEM (UHAHCOBO-NPABOBLIX
obsa3amenbcme mexcoy yuacmuukamu coenxu. I apanm coenku HysceH, ymoobwvl obecneyums
0e30nacHoCmb U HA0EHCHOCb COCTKU, UCKTTIOYUMb PUCK MOUEHHUYECBA U HEeGLINOIHEHUS CTOPOHAMU
ceoux obazamenvcms. 1 apanmom cOenku Modtcem blcynamy (huzuyeckoe 1uyo, KOMnauus, Oaux,
eocyoapcmeo. Baoicno, umobwl y Heeo 6b110 00CmamoyHo pecypcog 0Jist NOKPbImusi 00513amenbcme u
yucmas denogas penymayust. Hapyuenue eapanmom Hopm 3aKkoH00amMenscmea u ycioguil 002080pa
slIeyem epadiCOAHCKYI0, MAMEPUATLHYIO U Y2OLOBHYI0 OMEEMCMEEHHOCb.

He3zasucumasn Iapanmuiinas Opzanuzayus (HI'O) — opeanuzayus, komopas 20mosum 00vexmul
uHeeCMuyUll K QPUHAHCUPOBANUIO, 3AKII0YACM 2apaHMUliHble COeNKU U 3aHUMAEMCs 2aPaAHMULIHbIM
obcayxcusanuem 00vekmos uneecmuyuii. B sxcnepmuuiii cocmag HI' O exooam cmpaxosvie,
yupasasiiowue, ayoumopckue, oyeHouHbvle, Kaopogsle U IOpUOUTecKue KOMNAHUU-2apanmyl, U3 YUcid @
TOII 30 PA Dxcnepm 6 ceoux ceemenmax puiHkos. Ha smane nooeomosku k ¢hunancuposanuio,
rkauenmamu HI'O aensiomes 3aeMuuky uiy UuHUYUAMOPsl NPOEKMos, KOMopble He UMEIOMm 341024 U
nopyuumenbcmea 01 npueiederus 4acmuozo gunancuposanus. HI'O nposooum ayoum, oyeHky u
9KCnepmu3y 00beKmos uHeecmuyull, npunumMaem Ha cebs éce pucku 0egorma u OAHKPOMcmea 00bLeKmog
uH8eCMuyull U NPeooCMasiaem UHEeCMopam 2apanmuiy U NOPYHUmenIbCmea Ha OCHOBaHUU 002080POM
CMpaxo8anus pucko8, MOHUMOPUH2a Ynpasienus u Qunancogozo koumpona. Ha npakmuxe, auya, y
KOMOPbIX UMEEMCS 3a102 WU NOPYHUMENbCE0 U0ym 3a KpeOUumom 6 OauK, a auya, He umeroujue 3auoad
u nopyuumenscmea oopawaromes 8 HI'O, u npedocmaensirom ungecmopam u Kpeoumopam 2apanmuu
6036pama UHeeCMuyUll U NOTYYEHUs NPUOBLIU.

Buout 2apanmuiinix coenok:

o (Coenka 6eHUYPHO20 UHBECMUPOBAHUS - CO2TLAUICHUE O BLOJHCEHUU OeHe2 8 UHHOBAYUOHHDILL
busHec, 3akaoyeHHoe medxcoy.: Mneecmopom — Iapanm coenxu - Komnanueii, 20e Uneecmop
noxyyaem 000 8 OU3Hece: Modcem NPemeH008ams Ha 4acmsb NPUOLLIU, NO NPEOBAPUMETbHOM)
CONAULEHUIO MOJICEN 20/10CO8AMb HA co8eme OUPEKMOpPO8 U Y4dcmeo8ams 6 CMpamesuiecKux
pewenusx. Pucku deporma u banxkpomemea Komnanuu na ceos npunumaem I apanm coenxu, na
ocroganuu: Coenawenus o nesagucumoii capaumuu (4.3 cm. 368 — 379 I'K P®@); /locosopa
cmpaxosanus puckos (cm. 927-970 I'K P®); Jlocosopa nopyuumenvcmea (cm. 361-367 I'K PD);
Jlocosopa monumopunea ynpasnenus (cm. 779 I'K P®); Jlocosopa (punanco8o2o konmpos (cm.
779 'K P®);

o (Coenka HeOAHKOBCKO20 RPOEKMHO20 (QPUHAHCUPOBAHUA — CO2LAUEHUE O BLONCEHUU OeHee 8
UHBECMUYUOHHDIL NPOEKM, 3aKI04eHHoe medxcoy: Mneecmopom — I apanmom coenku - SPV unu
SPE (Special purpose vehicle/entity) - komnanueil cneyuanibHo20 HA3HAYEHUS, YEISIMU CO30AHUS
KOMOPOU AGAAIOMCI peanru3ayus u 00CayHcusanue onpeoeieHHo2o npoekma. B ocnosnom SPV
€030ar0mes 0151 KOHKPEmHOU cOeNKu, 20e 8bICIYNAaom 6 poiu 3aemMuuxad, npuoopemas
onpeodeiieHHble npasa cobcmeeHHocmu unu ooszamenvcmea om benedhuyuapa npoexma. Pucku
oeponma u bankpomemea SPV na cebs npunumaem I'apanm coenxu, na ocnosanuu: Coenauienus
o nezasucumoti eapanmuu (4.3 cm. 368 — 379 I'K P®); Jlocoéopa cmpaxosarnus puckog (cm. 927-
970 I'K P®); /lozoeopa nopyyumenvcmea (cm. 361-367 I'K P®); /lozo6opa monumopunea
ynpasnenus (cm. 779 I'K P®); Jlocoeopa ¢punancosozo konmpons (cm. 779 'K PD);



Coenka npamvix UHEECMUUUIL — CO2NIAUEHUE O BLONCEHUU OeHe2 8 Delicmeyiouull busHec,
saxmovennoe mexcoy: Mneecmopom — Iapanmom coenxu - Komnanueti, 20e Uneecmop
npuobpemaem 0onio 6 pazmepe He meree 10% om ycmagHo2o Kanumana ¢ yenwvio noay4eHus 6
b6yoywem ooxooa om dessmenviocmu Komnanuu. Ipu maxom 3HavumenvHom eKiade 8 aKkmuebl
Hngecmop modicem camocmosimenbHo Uil yepes c60e20 npedCcmasumens Y4acmeosams 6
ynpasnenuu Komnanueil, enusms na npunumaemvle peutenusi. Pucku deghonma u 6ankpomemesa
Komnanuu na cebs npunumaem I'apanm coenxu, Ha ocnoganuu: Cocnauienus 0 He3agUucUMon
eapanmuu (4.3 cm. 368 — 379 I'K P®); Jlocosopa cmpaxosanus puckos (cm. 927-970 'K P®);
lozosopa nopyuumenvcmesa (cm. 361-367 I'K P®); Jlocoeopa monumopurnea ynpaenenus (cm. 779
I'K P®),; Jlocosopa punarncosoco koumpons (cm. 779 I'K P®);

Coenka Kynau-npooarcu 20moeo2o Gusneca — co2iauienue o 810JiCeHul 0enes 6 20Mmoeulil OusHec,
3axaoyennoe medxncoy: Ilokynamenem — I apanmom coenxu — Ilpooasyom, 6 Komopom o6vexmom
COenKU ABNAemcs 20Mo8bill OU3HeC, 8bICINABLEHHbIL HA NPOOAXCY, 8e0VIUULL CIAOUTLHYIO
XO3AUCMBEHHYI0 0esIMENbHOCb U He MPedYIowuti OONOIHUMETbHBIX 6IOJCEHUL 8 0DecneueHue
OdesimenbHOCmU 6 pe3yibmame nepexooa npaea coocmeennocmu. Pucku deghonma u bankpomemasa
20mo6o20 buzneca Ha ceds npunumaem I apanm coenxu, Ha ocnoganuu: CoznauieHus o
Hezasucumot eapanmuu (4.3 cm. 368 — 379 I'K P®), [loczoeopa cmpaxoeanus puckog (cm. 927-
970 I'K P®),; Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locogopa monumopunea
ynpaenenus (cm. 779 I'K P®); Jlocoeopa ¢punarncosozo konmpons (cm. 779 'K PD);

Coenka Kpedumosanus — coenauienue o0 npedoCcmasienul Kpeouma, 3aK04eHHoe Mextcoy
Kpeoumopom — I'apanmom coenku — 3aemuguxom, 6 komopom Kpeoumop npedocmasisem
3aemwguxy kpedum 6 pybnsx, Ha OCHOBAHUU 3AKTIOUEHHO20 KPEOUMHO20 002080pa, a 3aemuyux
00513yemcst yniamums npoyeHmsl Ha NOAYUEHHYIO OCHENCHYIO CYMMY 8 NOPSOKE U 8 CPOKU,
npedycmompeHmuvie 8 Kpeoumuom 0oz2oeope. Pucku degpornma u bankpomemea 3aemwuxa no
KpeoumHomy 002080py Ha cebs npunumaem I apanm coenku, na ochosanuu: Coenawenus o
Hezasucumot eapanmuu (4.3 cm. 368 — 379 I'K P®); /lo2oeopa cmpaxosarus puckog (cm. 927-
970 I'K P®); Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locosopa monumopunea
ynpasnenust (cm. 779 I'K P®); Jlocoeopa ¢unancosoco konmpons (cm. 779 'K P®);

Coenka Kpayonenounza — coanauierue o KoJLIeKmueHoM KpeOumoganHuu o0bexma uneecmuyutl,
3axaoyennoe medxncoy: Kpeoumop — Iapanm coenxu — Imumenm, ¢ komopom Kpeoumoput
npedoCmasaaom IMuUmeHmy Kpeoumol @ pyonsix, Ha OCHOBAHUU 3AKTIOUEHHO20 002080Pa
KOJLLEKIMUBHO20 KPeOUmosanusi, a Dmumenm 0053yemcst yniamums npoyeHmol Ha NOAYYEHHYIO
OEHEIICHYIO CYMMY 8 NOPAOKe U 8 CPOKU, NPEOYCMOMPEHHbBLE 8 KPEOUMHOM 002080pe.
Kpayonenoune bonvue noxodxc na kiaccuveckoe kpeoumosanue. Tonbko emecmo 6aHKo8
Kpeoumopamu 8blCmynaiom yacmuuie auya. Pucku degponma u bankpomcemea Imumenma na cebs
npuHUMaem onepamop niam@opmol, Ha ocHosanuu Jlocoeopa nopyuumenvcmea (cm. 361-367 I'K
P®), 3axnouennozo ¢ 08yma niamescecnocOOHbIMU TUYAMU CO COPOHBL 61a0eTbyes OusHecd.
Coenka KpayHOUH8eCMUH2a — CO2NALUEeHIUe O KOJLIeKMUSHOM UHéecmuposanuu ¢ Komnanuro,
3axaoyenHoe medncody: Musecmopamu — Iapanmom coenxu — Komnanueti, ¢ komopom Hnsecmopul
NOKYRaiom pasmvie pazmepuvl 0oael 8 Komnanuu u noiyuarom npaso Ha 4acmv npudblLiu,
NPONOPYUOHATILHO Pazmepy 610dCceHHbIX OeHee 8 Komnanuio. Pucku degporma u bankpomemea
Komnanuu na ceos npunumaem onepamop niamgpopmul, Ha ocHoéanuu Jlocosopa
nopyuumenscmea (cm. 361-367 I'K P®), 3axniouenno2o ¢ 08yMs1 NAAmMedlcecnoCOOHbIMU TUYAMU CO
CMOopoHbl 81adenvyes busHeca.

Tapanmuiineiii yenmp — nezagucumas eapanmuiinas opeanusayus (HI'O), evinonnsiowasn gyuxyuu:
Kypamopa na smane no02omosKu 00vbekma UHeeCmuyuil K QQUHaHCUpoBaHuto, onepamopa Ha smane
3AKTIOHeHUs 2aPAHMUUHOU COeIKU,; eOUHO20 OKHA HA 3MAane 2apaHmuiio20o 00CIyHCUBAHUSL 00beKma
uneecmuyuti. HI'O ousepcugpuyupyem pucku o6vexmos ungecmuyutl, npedocmasisiem 2apanmuu
uHgeCmopam u ooCayIcUsaem capanmutinvle 0o6vexmul uneecmuyuil. JJesimenvrocmo HI'O cmpoumcs na
KOHMPAKMHOU OCHOBE C CHPAX0BbIMU, YAPAGTSIOUUMY, AYOUMOPCKUMU, OYEHOYHbIMU, KAOPOGLIMU U
ropuouyeckumu Komnanuamu-eaparnmamu, exooswumu ¢ TOIl 30 PA Dxcnepm.

Heamenvnocms zapanmuiinslx yenmpoe peznamenmupyemcsa I'K P@:



o Ilpogedenue ayouma, oyeHku u Ikcnepmu3svl 0o6vekmos unsecmuyuii (cm. 779 I'K P®);
v Jlueepcughuxayus puckoe o6wvexmos uneecmuyuii (cm. 779 I'K PD);
v’ Iloozomoexa nakema zapanmutinwix npeonoscenuii (cm. 779 I'K PD);
v’ [Ipedocmasnenue conpogooumenbHblx QOKYMEHMO8 OJisl 3aKIIOUEHUS. 2APAHMUUHOU
coenxu (cm. 779 I'K PD);
v' Cooeticmesue 6 noucke u npusneuenuu punancuposanus (cm. 779 I'K PD);
o 3aknoueHue 2apaHmMUiiHBIX COEI0K:
v Coznawenue o nesasucumoti capanmuu (cm. 368 — 379 I'K P®D);
v Jlocoeop cmpaxosanus puckoe (cm. 927-970 'K P®D);
v Jlozoeop nopyuumenvcmesa (cm. 361-367 I'K P®D);
o IIpeoocmasnenue capanmuii:
v' Kauecmesa obvexma unsecmuyuii (cm. 470 'K PD);
v Peanusayuu obvexma uneecmuyuii (cm. 779 I'K P®D);
v’ Bosspama uneecmuyuii (v.3 cm. 368 I'K P®, cm. 927-970 'K P®, cm. 361-367 'K P®D);
v’ Tapanmuii nonyuenus npuboiau (cm. 970 I'K P®, cm. 361-367 'K PD, cm. 779 I'K P®D);
o Tapanmuiinoe oociayyncusanue 00vekmoe ungecmunuit (4.3 cm. 368 I'K P®, cm. 927-970 ['K
P&, cm. 361-367 'K PD, cm. 779 'K PD);

Buowi capanmuitnvix yenmpoa: cocyoapcmeennule (WHCMuUmymaul pa3eumust), KOmmepiecKue
(yenmpul 3auumul UHEECMUYULL), HEKOMMepUYecKue (COI03bl U cO0bUecmea He3a8UCUMbBIX 2apanmos),
supmyanvHvle (onepamopul niamgopm c uyensuel Llenmpobanka).

DKcnepmublil cocmae 2apaHmMUilHO20 YEHMPA: CMpPaxoedsl, Ynpasiaiowas, ayoumopceKas,
OYeHouHas, Kaoposas u opuduieckas komnauus-zaparum usz yucia TOIl 30 PA Dxcnepm.

Bui6op capanmuiinozo uenmpa u oniamy yciye no nod2omogke 00veKma UHeeCmuyuil K
Qunancuposanuio ocyuecmsisiem 1uyo, npusiekarouee QUHAHCUpoBanue: 3aeMuux, UHULUAMOp
npoexma, npooagey 20moeo2o buzneca.

Pabomul capanmuiinozo yeHmMpa no 3aKIYeHU0 2apanmutiHol COeIKU U YCay2u KOMNAHULL-
2apanmos no 2apaHmutiHoMy 00CIYHCUBAHUIO 00bEKMA UHBECMUYUL NPOUZBOOUM TUYO,
npeoocmagisaouee GUHAHCUPOBAHUe. KpeOumop, YacmHulii Uiy npsamol UHEeCmop, HOKYRAmeins
20mo6o20 busHeca.

Komnanuu-zapanmul — cmpaxosvie, ynpasisiiowjue, ayoumopckue, Kaoposwvie, OyeHouHble U
1opuduUYecKue Opeanu3ayul, 6X00auue 8 IKCHePMHbll COCMAg 2apanmuinblx YeHmpos.

Tpebosanun kK Komnanuam-zapaumam: 15 nem cmaoica pabomsi Ha pviHKe, OE3yNpeuHas penymayus
u HaoexcHocmy, ompaciesoll petimune ne Hudce TOII 30 PA Sxcnepm.

Tapanmuitnoe oociayscusanue — KomMnieKc Meponpusimull no 2apaHmuiHol noooepiicKe u
CONPOBOIHCOEHUIO 00bEKMA UHBECMUYUL, NPOBOOUMBLI KOMNAHUAMU-CAPAHMAMU HA OCHOBAHUU
002080pPHbBIX 00A3AMENLCME U CONAUEHUU C TUYOM, NPEOOCMABIAIOWUM PUHAHCUPOBAHUEe U
2apaHmMUtiHeIM YeHmpOoM.

3awuma uneecmuyuii — npedyCMOMpPenHblll 3AKOHOM PAO I0PUOUYECKUX, MEXHUUECKUX,
OpP2aHU3AYUOHHBIX U NPABOBLIX U NPABOBLIX OCUCEUT, Yelbl0 KOMOPYIX AGNIAEMCs obecneueHue Yeiogutl,
CROCOOCMBYIOWUX COXPAHHOCIMU KANUMANOGI0MHCEHUL UHBECOPA, A MAKdCe Npas UHEeCMOopos Ha
6110J4CEHHble CPeOCMEA U NOTYYeHUe 3aKOHHOU NPUOBLIU.

OcHogéHble 8UObL OeAMETbHOCHU zapanmuﬁnozo uenmpa:

1. Iloozomoska k punancuposanuro
2 Houck gunancuposanusn

3. 3axnouenue 2apaHmMuiiHol coeKu
4 T'apanmuiinoe oocnysicusanue



Paboma zapanmuiinpix yenmpoe cmpoumca Ha KOMMepPUecKoll 0CHOGe. 3aKa3uuKamu yCiye
2apaHMUIIHO20 YEeHMPa GbICIYNAIOm Juya, npusiexarouue u npedocmasiiowue gurancuposanue. Ha
amane no020MosKYU K (PUHAHCUPOBAHUIO U NOUCKA PUHAHCUPOBANUS 3AKAZUUKAMU YCTIVe 2APAHMUUHO20
yenmpa AGNAIOMC IUYA, NpugIeKarwue GUHAHCUPOBaHUe (3AeMUUKU, UHUYUAMOPbL NPOEKINO0E,
npooasywl 20moeo2o buzneca). Ha smane 3axnouenus capanmuiinoii coenxku u 2apaHmutinozo
00CIYHCUBAHUSL 0ODEKNOB UHBECMUYULL 3AKAZYUKAMU YCIIYe 8bICMYNAIOM TUYd, NPeOoCmasiaioujue
Qunancuposarue (kpedumopbul, YacmHule U NPAMble UHBECTNOPbL, NOKYNAMENU 20M08020 bUu3Heca).

1. Iloozomoska o6vexma ungecmuyuii K (PUHAHCUPOBAHUIO:

Juyo, npusnexarwee punancuposanue 3axuovaem 002080p ¢ I apanmuiinbim yeHmpom,
Ha oKazaHue yciy2 no N0020MoeKe 00beKma UHBeCMUYULL K QUHAHCUPOBAHUIO U 3aKIIOUEHUIO
2apaHmMutiHoU COeIKU.

Tapanmuiinsiii yenmp oxazviéaem yciyzu 06ymsa cnocovamu u eapuanmamu: EXpress
(onaatin) u Standard (ogaaiin).

Iloozomoeka k ghunancuposanuto no eepcuu Express nposooumcs 6 pexcume OHAAUH
IKCNEpMAMU 2apaAHMULH020 YeHmpa.

Iloozomoeka k ghunancuposanuto no eepcuu Standard nposooumcs 6 pexcume ognaiin:
CMPAxo8vIMU, YNPAGIAIOWUMU, AYOUMOPCKUMU, KAOPOBLIMU, OYEHOYHbIMU U IOPUOUYECKUMU
opeanuzayusimu, exoosiumu ¢ TOIT 30 PA Dxcnepm.

Iloozomoeka Kk ghunancuposanuto 6 pexcume OHIANH:

v

v

Jlucmanyuonnas (oHaaiin) oyeHka, ayoum, SKCnepmu3a 00veKma UH8eCmuyuLl co
CMOPOHbL HE3ABUCUMOU 2APAHMUNIHOU OP2aAHUZAYUU,

Jusepcugpurayus puckos ¢ akyenmom Ha 0OUH U3 UHCMPYMEHMO8 3aAUUNbL
UHBECTUYULL: CIMPAX08AHUe UHBECIMUYULL, MOHUTNOPUHE YINPAGIEHUsL UTU QUHAHCOBDLIL
KOHMPOIb,

Pacuem npedsapumenvrotii cmoumocmu eapanmuii, 2apanmutiHoU N0OOePIHCKU U
2apAHMUTIHO20 CONPOBOACOEHUSL 0OBEKMA UHBECNUYULL 0T KOMNAHUL-2APAHMO8;
Pazpabomka u svioaua capanmuiino2o nacnopma 06vekma uHEeCmuyuil OHLAUH
8epcull, ¢ NPUCBOEHUEM CTNAMYCA «2aAPAHMULIHBIN 0OBEKM UHBECTMIUYULLY,

Iloozomoeka Kk punancuposanuio ¢ pexcume opnain:

v

IIpogedenue nepconuguyuposano2o ayouma, sKcnepmussl U OYeHKu 00veKma
UHBECMUYULL CO CTMOPOHbBL CIPAX080L, YNpasiaowell, ayoumopckou, Kaoposoti,
OYEHOUHOU U PUOUYECKOU KOMNAHUL-2APAHMO8,

Iloozomoska kadpos — KoMIAEKCHAs npoyedypa, 8KII0Yawasn 8 cebs: noceujeHue
3axazuuxom ycaye 6 Mockee HecKkoIbKUX KOMRAHui — napmuepos Mcnonnumens,
Kaoposas ammecmayus pykogooumens;, Ananuz, 0opabomra noay4eHHbix OaHHbIX,
Cocmasnenue KOMIIEKMA OMYEMHBIX OOKYMEHMOB,

Iloozomoska uHeeCmuyuoHHO20 NPOEKMa — KOMNIEKCHAS NPoyedypa, BKII0UAIOU|A.
6 cebs. nocewenue 3akazuukom yciye 8 Mockee HecKOIbKUX KOMNAHUI — NAPMHEPO8
Hcnonnumens; npogedenue coenaco8anull ¢ IKChepmamu no 00beKmy uHeecCmuyull,
C UCNONIL30BAHUEM COBPEMEHHBIX UHCMPYMEHMO8, MEMOO08 U MEXHONIO2UIL, AHAIU3 U
9KCNnepmHuas 06pabomka NOIY4eHHbIX OAHHbBIX,

Husepcugpuxayusi puckog ¢ akyenmom Ha 00UH U3 UHCIMPYMEHMO8 3aujumbl
UH8ECMUYULL: CIPAX08AHUE UHBECMUYULL, MOHUMOPUHR YNPABLeHUSA, (PUHAHCOBYIT
KOHMPOTb,

Pacuem mounou cmoumocmu eapanmuii, 2apanmuiinol NOO0EpICKU U
2apAHMUIIHO20 CONPOBOACOCHUS 0OBEKMA UHBECUYULL 0T KOMNAHUL-2APAHMO8;
Odghopmnenue naxema capanmuii: Kauecmeda 0OvbeKma UHEeCMUuyull, pearu3ayuu
00beKma uHeeCmuyull, 6036pama UHEECMUYUL U NOTYYEHUs NPUOBLIU;



4 Cocmasnenue komniekma conpoeodumeﬂbnblx OOIQ/MeHmOG.' OYEHKa cmoumocmu,

ropuouiecKkoe CMmpyKmypuposaHue, npoepamma CMmpaxos8anus puckos, npoepamma
MOHUMOPUH2A YAPABILEHUS, NPOSPAMMA PUHAHCOBO20 KOHMPOIA,

v’ Paspabomka u épl0aua 2apanmutino2o RAcnopma 00beKma uHEeCmuyull 6epcuul

oraiin, ¢ npuceoeHuem Cmamyca «2apaHmutiHbLil 00beKm UHBECMUYUILY,

2. Ilouck u npueneuenue punancuposanusn
Tapanmuiinvle 06vexmovl UHBECMUYUL UHIMEPECHBL 8CeM KPeOUMOopam, YacmHbIM UHBECMOPAM U
HOKYnameisim 20mosvix ousHecos. B nobotl eapanmutinbiii 00beKm UHBECMUYUL MOHCHO
8b1200HO U DE30NACHO BNONHCUMb OEHb2U U 2APAHMUPOBAHO NOAYUUMb 00X00. [loamomy,
OOMLUUHCTNGO UY, NPEOOCMABTAIOWUX PUHAHCUPOBAHUE BKIAOBIBAION CE0U OeHbeU MOIbKO 8
eapanmuiinbvie 00beKmbl UHEECMUYUL, NPeOCABIeHHbIE HA PbIHKE.
Cnpasounasn ungpopmayus:
Ilo oannvim na 2024 200, na uneecmuyuornHom puinke Poccuu:

v

v

v

v

Axkpeoumosano 6onee 600 moicau kearuuyuposanuvix uneecmopos u boree 120
KPYNHBIX YACTHHBIX UHBECOPO8, ¢ pazmepom kanumana om 150 man. pyoneil,
Obwyuti 06eM OEHENCHBIX CPEOCMS, 3a0eKNaAPUPOSAHHBIX UHBECMOPAMU OISl
Gunancuposanust manoeo busneca, cocmasisiem 6oaee 300 mapo. pyonei,
Ilpeocmasneno 6onee 3700 eapanmutinbix 00beKM0O8 UHEeCMUYUL ¢ 0ObEMOM
npuUgIeKaembix UHGeCTnuyull om 5 MaH. pyonel,

3axnioueno bonee 2400 eapanmuiinbix coenox va cymmy cevtuue 170 mapo. pyoaei,

s moeo, umobl 06vexm uHgecmuyull 8blel Ha OPUYUATLHBLIL UHBECMUYUOHHBLI PHIHOK
Poccuu, u 611 npedcmasgien 6cem akkpeOumoB8aHHbIM HA PbIHKE UHBECMOPAM, HE0OX00UMO
npogecmu ONPeOenéHHyI0 pabomy.

Ha smane noucka punancuposanus, 2apanmuiiHolii YeHmp:

Pa3.ueu4aem zapaumuﬁﬂbtﬁ nacnopm obvekma quecmuuulj HA UHBECMUYUOHHBIX

niamgopmax u 8 peecmpax 0iisi HOUCKA U NPUBTEYEHUS. YACTHO20 (HEOAHKOBCKO20)
Gunancuposanusi:

v

AN NN

Eounvui peecmp amumenmos onepamopos uH8ecmuyiOHHbIX NIampopm c
nuyensuell Llenmpobanxa,

Eounwiil peecmp Kkeanuguyupo8annbix 3aeMuuKos;

Peecmp coenok nebanko8cko2o npoekmno2o0 YUHAHCUPOBANU,

Peecmp eapanmutinwix 06vexmos uneecmuyuil,

Topeosvie u ungecmuyuoHHbIE NIOWAOKYU NPODUNLHBIX UHCIMUMYTNOE DA3GUMUS,
UHBECMUYUOHHBIX KTYO08 U CO0OWecms Yacmuulx uneecmopog Poccuu;

Ilposooum nepezosopvl ¢ NOMEHYUATHHBIMU KPEOUMOPAMU, UHBECOPAMU UL
NOKYNamensimu, Ha CMOpoHe U 8 uHmepecax 3aKa3uuKos yciye,

Iloomeepaicoaem 3aunmepecosanHHbIM TUUAM: 00BEKM UHBECIMUYULL NPOULET NPOYEOVPY
NnO020MOBKU K (DUHAHCUPOBAHUIO U 3AKTIIOUEHUIO 2APAHMUUHOU COeTKU; 00beKm
UHBECIUYUL CIMPYKMYPUPOSAH U COOMBEEMCMEYEN PLIHOYHBIM U OMPACIEGbIM
CMAHOAPMHBIM KAYeCmad, KOMNAHUU-2APAHMbL NOOMEEPAHCOAIOM KA4eCcmeo 00beKma
uHgeCmuYULl KOMNLEKIMOM CONPOBOOUMENbHBIX OOKYMEHMOB:

v

Kaodposoe azenmcmeo noomeepoicoaem: pyKogooumenb YyCHeuHo npoutes Kaopogyio
ammecmayuro U COOMEEMCmMayem 3aHUMAeMOU O0NHCHOCHU, KOMAHOA 20M08d K
peanuzayuu 00veKma uHeeCcmuyull, 8 ciyuae HeoOXo0UMOCmU, A2eHmMCmMeo 20MmoBo
npeoocmagums yciyeu Kaopogo2o CONposoI’COeHUs 00beKmMa UHBECMUYULL
Ouenounas KOMRAHUA NOOMEEPIHCOAEn: IKOHOMUYECKUe NoKa3amenu 00beKma
ungecmuyutl (pyoau, %, mecsayvt) 00CMOBEPHLL U OOBEKMUBHBL, PLIHOYHAS
CMOUMOCHb 00BEKMA UHBECMUYULL COOMBEMCMEY e 3A18/IeHHOU,

HOpuouueckas komnanus noomeeprcoaem: 0OveKm UHBCCMUYUL NPOULET
npoyedypy cmpyKmypupoganust U OUepcuhuKayuu puckos; pucku depoima u
OAHKPOMCMEa nepeeedenvl Ha KOMNAHUU-2APAHMbL, 00bEKM UHEECMUYULL 20108 K
3AKTIOYEHUIO 2APAHMULIHOU COeNKU,



Ha smane npueneuenusn (puHanHcuposanus, 2apanmuiiHolii YeHmp:

o [Ilpeocmasnsem unmepecovl 3aKazuuKos yciye 8 io0vbix KpeOumHo-@uHaHco8blx
yupescoenusx Poccuu, 6Ku0yuas 4acmuvix UH8eCmopos u noxynamernetl OusHecos;
o [Ipeonazaem 2omoevle peuwteHus NO 3auiUme UHEECIMUWUIL .

v Cmpaxoeas KOMRAHUA NPUHUMACT HA CEOS UHBECTNUYUOHHBLE PUCKU U NPEONiazaem
2apaHmuy 6038pama UHEECMUYULL 1 NOIYYeHUs NPUOLLIU HA OCHOBAHUU 002080PA
CmMpaxosas u nepecmpaxo8anus puckos na Poccutickom u mesicoyHapooHom
cmpaxogvix puinkax. CmoumMocms 2apanmuy 6036pama UHEECMUYULL U NOJIYYeHUs.
npubvliu cocmasnsem om 1% 0b6véma unancuposanus;

v Vnpasenaowas KOMRanus npunumaen na ceos QyHKyuy MOHUMOPUH2a u
CONpoBOIICOeHUsl 00BbEKMa UHeeCMuyUll U npeonazaem eapanmuu pearu3ayuu
00vexma uHeecmuyull Ha OCHOBaHUU 002060opa yciye. CMouMocms MOHUMOPUHEA
peanusayuu u conposoxcoeHus obvekma ungecmuyuii cocmagngem om 1%
npubwsiiu,

v’ Ayoumopckas Komnanusa npunumaenm na cebs GYyHKYuY KOHMpOIs Yene6020
PACX0008aHUSL PUHAHCOBBIX CPEOCME U NPedaazaem 2apanmuiiLyio H000epicy U
CconpogodicoenUe Ha OCHOBaHUU 002080opa yeaye. Cmoumocms UHAHCO8020
KOHMPOJIsL UHBECIMUYULL CO CMOpPoHbl cocmasisiem om 1% npubwliu,

o Obcyrcoaem ycnogus 3aKa0UeHUs 2APAHMUTHOL COENIKU C yuacmuem 2apaHmutiHo2o

YeHmpa u KOMNAHUU-2APAHNO0E, HA 83AUMOBHI20OHBIX U OE30NACHBIX YCIIOBUSAX,

3. 3axnwuenue zapanmuitHol coenku
Juyo, npedocmasnarouiee punancuposanue oopawaemcs 6 2apanmuiiHbLL YeHmp,
3aKasvieaem u ONIAYUBAem YCiyeu KOMIAHUL-2Apanmos no 3aKaOUeHUI0 2apaHmutiHol cOeKy u
2apaHMUIHOMY 0OCTYIHCUBAHUIO 0OBEKMA UHBECTNULUI.

Yuacmnuxu zapanmuiinoii coenxu:

Ilpunyunan — 1uyo, npusiexkaruee GUHAHCUPOBAHUE. 3AeMUIUK, UHUYUAMOD NPOEKmA,
npooasey 20mo8o2o busHeca.

Beneguyuap — nuyo, npedocmasnsiioujee uHancuposanue: Kpeoumop, Yacmubiil
UHBECMOP, NPAMOU UHBECTNOP, NOKYNAMElb 20M06020 buszhecd.

Tapanm — nuyo, npunumarowsee Ha cebs UHBECMUYUOHHBLE PUCKU U NPEOOCMABIIoujee
naxem 2apaHmuil: eapanmutiHblil YeHmp U KOMRAHUU-2APAHMbL.

IlIpeomem coenxu:

TI'apanm npunumaem na ceb6s uneeCmMuyUOHHble PUCKU, 8KIIOUAs PUCKU Oedhorma u
bankpomemea obvexma uneecmuyuil, u npeoocmasisem benedhuyuapy nakem eapanmuil:
Kauecmea 00veKma uHeeCmuyull, pearu3ayu 00veKma uHeeCmuyull, 6036pama
UHBeCUYUL U NOTIYYeHUs NPUOLLIU,

benegpuyuap saxnouaem 0o2o6opa c eapanmutinblm yenmpom, 3aKasvleaenm u oniaiueaem
VCryeu KOMNAHUli-eapanmos, u npedocmasisem gunancuposanue llpunyunany;
Ilpunyunan nepeeooum uneecmuyuonuvie pucku na I apanma u nonyyaem
¢unancuposanue om benedpuyuapa,

B3zaumoomnowenus cmopon 8 2apanmuiinoil coejke:

TIapanm - beneguyuap

Bzaumoomnowenus I'apanma u beneguyuapa 3axpennisaiomcs 002080pami: He3a8UCUMOT
2apanmuy, nopy4umensCcmed, Cmpaxo8aHusl puckos, MOHUMoOpUH2a YNpaeieHus,
@unancoozo konmpoasn u m. o.

T'apanum — IIpunyunan



Bzaumoomnowenus I'apanma u Ipunyunana 3axpenyisiiomcs 002080pamu. 2apaHmuiiHol
HOMOWU U NOOOEPIAHCKU OM KOMUAHUI-2APAHMO8, NOCMAHOBKU 00beKma UHeeCmuyuil 8
OusHec akcenepamop uiu UHKyoamop u m. 0.,

o beneguyuap — Ilpunyunan

o Bzaumoommnowenus beneghuyuapa u [lpunyunana 3aKpenisiomes: yupeoumenibHbim
002080pOM; MPYOOBLIM 002080POM,; ONYUOHHBIM 002080POM, KPEOUMHBbIM UTU
UHBECIMUYUOHHBIM 002080POM, 002080POM KYHIU-NPOOANCU 20MOB020 OU3HECa Ul 00U 8
busHece u m. 0.,

Bapuanmut 0o2060pnvix e3aumoomuowtenuii I'apanm — benedpuyuap:

o Coecnawenue o nezagucumou eapaumuu (4.3 cm. 368 — 379 I'K P®);

o Jloeosop cmpaxosanus puckog (cm. 927-970 'K PD);

o Jlocosop nopyuumenvcmea (cm. 361-367 I'K P®);

o Jlocosop monumopunea ynpasnenus (cm. 779 I'K P®);

o Jlocosop gurarcosoeo koumpos (cm. 779 I'K P®);

o Jloco6op eapanmuiino2o conposodicoenus oovexma uneecmuyuil (cm. 779 I'K P®);
o Jlocoeop wopuduueckozo conpogodcoerust oovekma unsecmuyuil (cm. 779 I'K P®);
o Jlocosop kadposozo obecneuerus u noobopa kaopog (cm. 779 I'K PD);

T'apaumuiinwiii yenmp npedocmasnsaem Kpeoumopam u uneecmopam 4 euoa 2apanmuii:
v’ Tapanmuu kavecmea
V' Tapanmuu peanuzayuu
v’ Tapanmuu 6o36pama unéecmuyuil
V' Tapanmuu nonyuenus npubvliu

Tapanmuu kauecmea u apanmuu peanu3zayuu NPeOOCMABIAIOMCA 2APAHMUTLHBIM
YEeHMPOM MOJLKO 30 00bEeKMbl UHBECMUYULL, KOTMOPble NPOULTU ROO20MOBKY K (PUHAHCUPOBAHUIO
6 2apaHMULIHOM YeHmpe 8 pedcume Opaaii.

Tapanmuu xauecmea u peanuzayuu 00veKmMa UHBECMUUUIL 6XO0AM 8 CHLOUMOCHLY
n0020MO6KU 00beKmMa UHEECMUUUIL K (DUHAHCUPOBAHUIO OM 2APAHMUIIHOZ0 UEHMPA.

v Tapanmus Kauecmea 06veKma uHEECMUWUIL - 2aPAHMUsL COOMEEMCMEUs 00beKma
UHBECMUYUL PHIHOYHBIM U OMPACe8blM cmandapmam kavecmsa. I apanmus kauecmea
ohopmsIemes 2apaHMUHBIM YeHMPOM O PE3YTbMAmMAaM OYeHKU CIMOUMOCIU 00beKma
UHBECMUYUTLL 8 OYEHOYHOU KOMNAHUU, KAOPOBOU ammecmayuu pyKogooumels 8
KAOPOBOM a2eHmMCmee U CIPYKMYPUpo8aHust COeKl 8 I0pUOUYECKoU Opeanu3ayuu.
Tapanmus xauecmea 06vexma uneecmuyuli NOOMEEPHCOAen Peairvbyio PolHOYHYIO
cmouMocms 06beKma uHeeCmuyull, NPOPECCUOHATLHYIO NPUSOOHOCTb KOMAHOWL,
HCUZHECNOCOOHOCMb U I hekmuUsHOCmb OU3HeC-MOO0eIU U HATUYUe ONMUMALLHOU
cxemul unancuposanus. I apanmust kayecmsea 06veKma uHgeCmuyull
nPedoCmasisiemcs 2apaHmutiHbIM YeHmpom Ha ochosanuu cm. 469 u 470 I'K P®.
Obvexm unsecmuyuil, KaKk mogap, COOMEemcmayem mpebo8anusm no Kawecmay He
MONILKO HA MOMEHM 3aKAIOYEHUS 2APAHMUNIHOU COeNKU, HO U 8 MeYeHUe KOHKPEMHO20
cpoxa pearuzayuu (n. 2 cm. 470 I'K P®@). ['apanmus xavecmea pacnpocmpansemcs Ha
8ce CyHau 803MONCHBIX HEUCHPAGHOCTEL 00bEeKMA UHBECHUYULL: YPAGIeHYecKue,
Mapxemun2ogvle, Ka0posvle, MexHoIocUudecKue, puoudeckue, oyxearmepcrue u m.o.
Tapanmus nauunaem Oeticmeogams ¢ MOMEHMA 3aKAOYEHUS 2APAHMULIHOU CONKU U
Oelicmeyem Ha 8ceM CPOKe 2apaHmuiiHo2o oocayicusanus oovexma uneecmuyuil. Ilpu
B03HUKHOBEHUU 2APAHMULIHO20 CYYAsl, 2APAHMULHBLIL YeHP ONEPAMUBHO peulaem gce
B0NPOCYHL, CEA3AHHBIE C HEUCNPABHOCIBIO 00BEKMA UHBECMUYULL.

Tapanmuio kauecmea 06veKma uneecmuyull OnAAUUGAEm IUYO, NPUBLEKaoujee
@unancuposanue.



T'apanmusa kauecmea 00veKma uHGeCMUUULL 6XO0UM 8 CHLOUMOCHLb YCIY2
2apPaAHmMuUIHOZ0 YEHMPa NO NOO20MOBKe 00bEKMa UHEECMUWUIL K (PUHAHCUPOBARUIO U
3aKII0YEHUI0 2aPAHMUTIHON COEIKU.

v Tapanmusa Peanuzayuu 06veKma uneecmuyuil - 2apanmuiHas no00epICcKa u
conpogodicoeHue 00beKma UHBECMUYUL CO CIOPOHbL 2aAPAHMUIHO20 YeHmPA,
yupasasioueli u ayoumopcKol KOMRAHULI-2apaHmos Ha 6CeM CpoKe peanu3ayuu, 8
peosicume 24/7. Fapanmus cnocobcmeyem pocmy u pazgumuio OuU3Heca u KpamHuomy
yeenuyeHuio npubvliu. I apanmus pacnpocmpaniemcs Ha 6ce CIy4au 603MONCHBIX
Heucnpagnocmetl 00bexma UH8eCMUuYUil. ynpasienyeckue, MapKemuHeogvle, Kaopoguie,
mexHoo2udeckue, lopuouyeckue, byxeanmepckue u m.o. I apanmus Peanuzayuu
00vexma uHeecmuyull NPedoCmMagIsemcst 2apaHmMutiHbIM YeHMPOM HA OCHOBAHUU CHI.
779 I'K P® — Bosmesonoe okazanue ycaye. I apanmus Peanuzayuu noomeepoicoaem,
umo o6vexm uHeecmuyuil Oyoem peaiu308an 8 10O0M U3 6APUAHMOE PA3GUMUS
cobvimutl 8 Oy0ywem, 8KAUAS CYHaAU NOTHOU CMEHbL COOCMBEHHUKO8 I0PUOULECKO20
auya (obvexma uneecmuyuil). B npomuenom ciyuae, 2apanmuiiHblil YeHmp, bl0asuiuil
2apanmuio pearuzayuu 00veKma uHeecmuyull 06513aH KOMREHCUPosams beneuyuapy
NOHeCeHHble UM YOIMKU 8 PA3MEPE OEHENCHBIX CPEOCME, YKA3AHHOM 6 2APAHMUL.
Tapanmuio peanuzayuu 00veKma uneecmuyull On1auUeaem 1uyo, npusiexanujee
@unancuposanue.

Tapanmus peanuzayuu 6xo0um ¢ CHOUMOCHLb YCIY2 2APAHMUNHOZ0 YEeHMPA HO
n0020MOBKe 00bEKMA UHBECMULUTL K (DUHAHCUPOBAHUIO U 3AKIOYEHUIO
2apanmuiiHoll COeIKU.

Ecnu beneguyuap sicenaem Kynumo 00nonnumenvHoie yeyzu om KOMRAHUL-2aAPAHMOS,
Mo 2Mo 0enaemcs 8 pamKax 3aKuo4eHls 002060p08 HA OKA3AHUE 803ME30HbIX YCIY2 C
2apanmuiiHeIM YeHMPOM, UNU HANPAMYIO C KAHCOOU U3 KOMNAHUU-2APAHMO8;

V' Yeayeu no capanmuiinoii nO00epcKe u COnPoBONHCOCHUIO 00beKMa UHEECMUWUTL
OKA3bI8AIOMCSL HA OCHOBAHUU 002080PA «O MOHUMOPUHSE U CONPOBOIHCOEHUU 00beKma
UHBeCMUYULLY, 3AKII0UeHNH020 MedxcOy Beneduyuapom u ynpasnaoweti komnanueu, u
cocmasnsiiom om 1% npubuiiu.

v’ Veayzu no Gyxzanmepckomy uiu ayoumopcKomy Conpo8oHcOeHuIo 00exma
UHBECMUYULL OKA3BIBAIOMCSL HA OCHOBAHUU 002080PA €O PUHAHCOBOM KOHMPOIe
yeneoeo pacxo008aHUsl OEHENCHLIX CPeOCmsy, 3aKnouennoeo medxcoy beneguyuapom u
ayoumopckotl opeanuzayueil, u cocmasisem om 1% npubviiu.

Tapanmuu éo3épama uneecmuyuii u ROJIYUeHUA NPUOBLIU He 6X00AN 8 CHIOUMOCHLb
n0020MOBKU 00beKmMa uHGeCMUUNIL K YUHAHCUPOBAHUIO, U RPEOOCMAGNAIOMCA
beneuyuapy om capanmuiinozo yenmpa 3a 0ononnumenvHylo niamy.

v Tapanmus 6036pama uHEeCMUYUIL — HEe3AGUCUMASL 2APAHMUSL, NOPYHUMETbCMEO ULU
CMpaxoamue pucKkos, ¢ 0emaibHblM ONUCAHUEM 8UO08 PUCKO8, 2APAHTMULIHBIX LU
CMPAXo8bIX CIYYAes U CMpaxo8ol CymMmbl (MAKCUMATbHOU 8EIULUHOU CIPAXOBHIX
sviniam, obvema 005 3aHHOCHeEl, KOMOPble NPUHUMAE HA ceDsi CIMPAax08UWUK Uil
2apaHmutinblil yenmp). B boavuuncmee ciyyaes, 2apanmuisi 6038pama UH8eCMuyulL
npedocmasnsemcs Poccuiickotl unu mesicoyHapooHol cmpaxoeoil KOMnanuel Ha
OCHOBAHUU 002080PA O CIMPAX0BAHUU PUCK08 00bekma unsecmuyutl (cm. 927-970 'K
P®) unu 6 pamxax deticmeausi HOpm MeHCOYHAPOOHO20 cmMpaxoozo npasa. I apanmus
6038pama uxngecmuyuil cooepaicum ceedenusi o I apaume (cmpaxosoii komnaunuu,
svidasutell capanmuio), beneguyuape (6vlco0onpuobpemamene npu HACMYNJICHUU
cayuaes ucnoavsosanus capanmuu), [punyunane (gpaxmuueckom ucnornumene), oamy
8b10auU U CPOK OeUCMBUsL 2APAHMUU, ONUCHI8Aem 0053aMeNbCIE0, UCHONIHEHUE
KOMOpo2o 0becneuusaemcsi 2apanmuetl, OEHeNCHYI0 CYMM) GbINIAMbL, A MAKHCE
obcmosamenvcmaa, npu KOmopulx 0anHas eviniama 6ydem nposedena. B ciyuae



HACMYNIeHUsl 2apaHMUIiH020 Ul Cmpaxoeozo cayyas, I apanm eviniauueaem
Oeneoicnvle cpeocmea benedhuyuapy 6 pasmepe, ykazannom 6 capanmuu.

T'apanmuto eozeépama uneecmuyuii onaauueéaem benegpuyuap — nuyo,
npedoocmasnaouiee punancuposanue.

Cmoumocms zapanmuu 8036pama uHeecmuyuii om Poccutickoil unu mexicoyHapooHoll
Ccmpaxoeou Komnanuu cocmasisem om 1% 00véma uneecmuyuil.

v Tapanmus noyuenus npubbliu - He3a8uUCUMas 2apaHmusi, 002080 NOPYHUMENbCMEA
UnU 002080p CMPAXOBAHUSL PUCKO8, NPe0OCMAsseMble CIPAX080U KOMNAHUell,
2apanmutiHbIM YeHMPOM UIU KOMAAHUAMU-2APAHMAMU, ¢ OeMAlbHbIM ONUCAHUEM U008
PUCKO8, 2aPAHMULIHBIX UIU CIMPAXO0BbIX CLYHAe8 U CIMPAX080Ll CYMMbL (MAKCUMATLHOU
BEIUYUHOL CIMPAXOBLIX BLINIAM, 00beMa 00S3aHHOCMEl, KOMOopble NPUHUMAem Ha cebs
CMpaxo8uuK Ui 2apanmuiinvlil yenmp). B bonvuuncmee ciyuaes, capanmus
noayueHus npubsLiu npedocmasnaemcs Poccutickoii unu mexcoyHapooHot cmpaxogou
KoMnauuel Ha OCHOBAHUU 002080pa 0 cmpaxosanuu puckos (cm. 927-970 I'K P®) uiu 6
PAMKAX 0eticmeust HOPM MeHCOYHAPOOHO20 cmpaxo6o2o npaga. Cmpaxosujux
2apaHmupyem, Ymo cmpaxoeamenb HOLYUUM 3aNIAHUPOBAHNBIL pa3mep NPUOLLIU Om
peanuzayuu 06veKma UHeeCmMuyuil, a ynpagisowas KOMNaHus 00a3yemcs nomMo2ams
NPeONPUHUMAMENIO U CONPOBONCOAMb NPOEKM HA 8ceM CpoKe peanuzayuu. B ciyuae,
eciu cmpaxoeamens He NOIYYUNM 3aNIAHUPOBAHHBI pa3mMep NPUOLLIU, MO CIMPAX08UUK
BLINIAMUM CIPAXOBAMENIO OCHENCHYIO KOMNEHCAYUIO 8 pasmepe, YKAZAHHOM 8
eapanmuu.

T'apanmuto nonyuenus npuovinu onnauueaem beneuyuap — nuyo,
npeoocmasnauiee punancuposanue.

Cmoumocms capanmuu noyuenus npudstau om Poccuiickoti u mesicoynapoonoi
CMpaxogou Komnanuu cocmasusem om 5% npuduiiu.

4. Tapanmuitnoe oociayxcusanue 00beKma UHEECUUULIL
Tapanmuiinviii yenmp evinoausiem Qyukyuu «EOuno2o okna» no 2apaHmuiinomy 00Caylcu8anuio
00bEKMO8 UHBECMULYUIL:
v Konmpons ucnonnenus 2apanmuiinbix 002060pos.
v’ Pewenue 60npocos, CEA3aHHbIX ¢ HACMYNICHUEM 2aPAHMUIIHbIX UL CIPAXOGHIX
cyuaes, BKII0UAsL BONPOCHL 603MeUjeHUs YObIMKOS.
V' Monumopune ynpasnenust 06beKkma uHéecmuyuil.
v’ IIpedocmaenenue Beneguyuapy esxcemecsunvix omuemos o xooe pearuzayuu 06beKma
UHBECMUYUIL.
V' @unancoewvili KOHMpob 06beKMa UHEECMULUIL.
V' IIpedocmasnenue beneduyuapy eicemecsiunbix omuemos o yeieom pacxo006anuu
gunancoswix cpedcms.
v’ Ilomoww npeonpunumamenio 6 pazeumuu OUsHecd.
V' IIpedocmasnenue beneduyuapy eircemecsiunbix 0muemos 0 pocme pblHOYHOU
CMOUMOCIU 00beKmMa UHBECTHULUIL.

Ilakem conposéodumenbrbiX OOKYMEHMOE O KOMNAHU-2APARMOE 0J13 NPUB/IeUEHUA
Qunancuposanus u 3aKn104eHUA 2APAHMUIHON COENKU: OYEeHKA CIMOUMOCMU 00beKMa UH8eCmuyull,
Kaoposas ammecmayus KOMAaHovl, CMpYKmMypuposanue coeixki, npoepamma Cmpaxo8anus PUcKos,
NPOCPAMMA MOHUMOPUHSA YNPAGIEHUSL, RPOSPAMMA PUHAHCOBO20 KOHMPOIS, CUCHEMHbIIL
ananumuyeckuti omuem, OuUsHec NPO2HO3, 2apaHmuiHbLl nacnopm obvekma uneecmuyuti. Komnanuu-
ucnoanumenu: Cmpaxoeas, Ynpasnsiowas, Ayoumopckas, Kadposas, Oyenounas, FOpuouueckas
opeanuzayus, Llenmp cucmemmnoul obpadbomxu u ananumuxu ungopmayuu, Llenmp busnec
IIpoenosuposanus, Hezasucumas I'apanmuiinas Opeanuzayusi.



Conposooumenvhvle 00KyMeHNbl 3aKA3bl6AEN, ONI1AYUEAECH U NOTYYAEm CIOPOHA,
npuenexkawwan puuancuposanue: 3aeMWUK, UHUYUAMOP NPOEKMa uiu npooasey 20mogo2o busHeca.

Ilakem zapanmuitnvlx 0OKYMeHmMoe Om KOMNAHUIL-2APAHMO08 0717 IUY, NPEOOCMAGAAIOUUX
dunancuposanue: /locosop cmpaxosanus uneecmuyuil (cm. 927-970 I'K P®); Coenawenue o
Hezasucumou eapanmuu (4.3 cm.368 — 379 I'K P®); /locosop nopyuumenvcmea (cm. 361-367 'K P®);
Jloeoeop monumopurea ynpaenenus u conpogodicoenus oovexma unsecmuyuii (cm. 779 I'K P®); Jlocosop
¢unarncosoeo koumpons (cm. 779 I'K P®). Komnanuu-eapanmei: Hezasucumas eapanmutinas
opeanusayus, Cmpaxosas, Ynpasnarowas, Ayoumopckas, FOpuouueckasn opeanusayus.

T'apanmuiinsle 00KymeHnmol 3aKazvléaem, On1auueaem u noyiaem cmopond, npedocmasnaouas
dunancuposanue: KpeOumop, YaCmMHbILl ULU NPAMOU UHBECMOP, NOKYNAMeNb 2008020 bu3Hecq.

Tapanmuiineiii nacnopm oovekma uneecmuyuii — ocrosnot IR (Investor Relations) ooxymenm,
cooeporcanuti UHGOPMAayuio 0 GUOAX U CMOUMOCIU 3AUUMbL UHBECIMUYUT, 2APAHMULIHOT NOOOEPICKU U
CONPOBOAHCOEHUSL 00BEKMA UHBECTMUYUTL CO CHOPOHBL CIPAX0B0IL, YRPABIAIowel, ayoumopcKol,
OYEHOUHOI, KAOPOBOU U IOPUOUYeCKOU KOMRAHUU-eapanmos. /lokymenm, obvemom 10-15 cmparnuy,
npeocmasisemcs NOMEeHYUAIbHbIM KPeOUmopam, YaCMHbIM UHEECIOpam U NOKYNAMENIM 2008020
busHeca ¢ yenvio npusnedenus GUHAHCUPOBAHU U 3AKTIOUEHUs 2APAHMUTIHOL COEKU.

Hasnauenue zapanmuiinozo nacnopma:

o C nomownio capanmuiino2o nacnopma, 1uyo npusiexaroujee QUHaHCUposanue Moxcem ObLIcmpo u
6b1200HO NOYYUMb KpeOum, npooams 20moeslli OUusHec, NPusieyb YacmHo20 UHEeCMopa 6 NPOeKm
unu 8 delicmayrowuti busHec.

e Ha ocnosanuu capanmuiiHo2o nacnopma 00veKma uHeecmuyuil, 1uyo npedoCcmasiaujee
@unancuposanue modicem 8bl200HO U GE30NACHO BLONHCUMb OeHbU 8 00BEKM UHBECUYULL U
2apanmuposano noIy4ums 00xXo00.

e Ha ocnosanuu capanmuiiHo2o nacnopma, KOMRAHUU-2APAHMbL NPe0OCMABIAIOM YCayu no
3auume unsecmuyuil: 002080p cmpaxosanusi uneecmuyuil (cm. 927-970 I'K P®); coenawenue o
Hezasucumou eapanmuu (4.3 cm. 368 — 379 I'K P®); dozoeop nopyyumenvcmaa (cm. 361-367 I'K
P®); 0o2060p monumopunea ynpasienus u conpogodcoenus 0ovekma unsecmuyutl (cm. 779 I'K
P®); dozo60p gpunarncosoeo koumpons (cm. 779 I'K P®) u m.o.

T'apanmuiinetit nacnopm 3axazsléaem, onaauueaem u nOy4aen CMopoHa, NPueiIeKarula
dunancuposanue: 3aemuux, UHUYUAMOP NPOEKMa, eiadeney uny npodasey busHecad.

Yenyzu komnanuii-zapanmos, npedcmasiennsle 6 2apaHMUIHOM RACROPMeE, 3AKA3blEaAENl,
onnayueaem u noJjyyaem cmopoHa, nPedoCmasiAwas GUHAHCUPOSaAnUe: KPeoumop, YacmHuolil
UHBECOP UNU NOKYNAMENb 2008020 OU3Hecd.

Tapanmuiinvie nacnopma 06veKmos UHGECHMUYUIL UMEIOM 06€ 6ePCUU OHNATIH U OpaaiiH.
Ilacnopma no eéepcuu oHAALH COCMABTAIOMCI OUCHAHYUOHHO U He mpebyem udeHmupurayuy IudHoCmu
3akaszyuxa yeaye. [lacnopma no eepcuu oghnaiin cOCmasusiiomces, no pe3yrbmaman nPOXoHcOeHus
3axazuuxamu ycaye 6 Mockee, psaoa cobecedosanuii u UHMEPBLIO C PYKOBOOUMENIMU BEOVUUX
KoMnanuti-eapanmos. I apanmutinbiil RACnOpm no 8epcuu OHIAUH 651 NPe3eHMAYUOHHBIM,
O3HAKOMUMETbHBIM, U COOEPICU NPed8apumeibible paciemsvl CHOUMOCIU 2apanmull, 2apaHmuiHol
ROO0EPICKU U CONPOBONCOCHUSL 00BEKMA UHBECMUYUL OM KOMNAHUi-2aparmos. I apanmutinelil nacnopm
no eepcuu oaatin codepaicum OemavbHble, OKOHUAMENbHbIE PACHembl, U NO3BOIAEH 3aKII0YUMb
2apanmuiiHyro coenxy ¢ kpamuaiwue cpoxu. Ha pvinke, eepcus nacnopma ouiatii 8 HECKOAbKO pa3
HUJICE NO CMOUMOCHIU 6EPCULL NACKOPMA OGhIAlIH.

T'apanmuiinstit nacnopm (8epcus oHAQIH) pa3zpabamvléaemcs OUCHAHYUOHHO, HA OCHOBAHUU
AHKEeMHOU UHDOpMaAYUU, NOTYYEHHOU OMm TuYa, npusiekaiouje2o gunancuposanue. Onnaiin eepcus
2apaAHMUIIHO20 NACIOPMA CIPYKIYPUPYEmcst O MeM JHce RPUHYUNAM, YN0 U CIMAHOAPMHBLI
2apPanmMuliHbLIL RACROPM, NPU SMOM 8 KANCOOM pazoeiie 00bIYHO NPEOCMABISemcs MeHee NOOPOOHAs U



demanusuposannasn ungopmayus. Taxoii nooxoo K paspabomke 2apaHmulino2o HACNopma no360.1sem
COKpamums CpOKU U CIOUMOCHb 8bINOAHEHUsL pabom. Komnanua-ucnonnumens: He3agucumas
2apanmutiHas OP2aHU3aAYUsI.

Tapanmuiinwtit nacnopm (8epcus oghnaiin) pazpabamvi8aemcs Ha OCHO8e TUUHO20 UHMEPSEbIO TUYd,
npusiexaroueco GUHAHCUPOBaHue ¢ 2pYRnoti 9KCNepmos, BX00AUUX 8 COCAE 8e0YUX KOMIAHUL-
eapanmos Poccuu. [{ns nocewenus 6cex komnanui — 2apanmos mpeodyemcs 08yxOHegHoe JUUHOe
npucymcmesue aya, npusiexaroweco punancuposanue 6 Mockge. Paspabomxa cmandapmuoco
2apanmutino2o nacnopma (8epcus ogratin) - 2106anvLHOE UCCIE008aAHUE 0ObEKMA UHBECTNUYUL, C
npedocmasieHuem 3auumsl UHBECMUYUL, 2apaHMUL UHBECTNOPAM U 2aPAHMULHOL NO00EPIHCKU 00beKma
UHBECTUYULL CO CHOPOHBL KOMAAHUU-eapanmos. I apanmutinolil nacnopm eepcuu ogaatin noOKpenien
nakemom COnpo8oOUMENbHbIX OOKYMEHMO8 0N 8e0YUUX CIPAXOBBIX, YAPABIAIOWUX, AYOUTNOPCKUX,
KAOPOBbIX, IPUOULECKUX U OYEeHOUHBIX opeanusayutl, exooswux ¢ TOIl 30 PA Dxcnepm.

Tapanmuiinotii nacnopm (8epcus oHaaiin) cooeprcum ungopmayuio:

o Ilepconanshsie oannvie: PHO omseemcmeennozo auya,; /lama u Mecmo poxicoenus,
Konmakmul; Pe3tome: obpazosanue, keanugurxayus, onsim pabomul, Hagviku, ymenus; Komanoa:
0bpaszosanue, Onvim pabomol, 3aHUMAEMbLE OOIHCHOCTIU;

o /lannwle no oo6vekmy ungecmuyuii: Haumenosanue oovexma unsecmuyuti;, Ompacis
akonomuku, Mecmonaxoocoenue 6usneca; Kanenoapnuie cpoku peanruzayuu;, Kopnopamuenas
Kyasmypa (Muccus, yeau, saoaqu); Cmpameaus pocma u pazeumus, Konkypenmmoe
npeumywecmso; Pacuemnvle nokasamenu: 06vem uneecmuyuii 8 pyousx, cpox OKynaemocmu 6
Mmecayax, 00xo0HOCmb 8 %, PbiHouHble nepcneKmussl U 03MONCHOCU,

o Tapaumuu uneecmopam: Peiimune (0 - 100 6annos). I pynna 0 - 25 6annos — nuskas
KpeoumocnocoOHoCmb, 61a20HA0EHCHOCHb, KOMNETNEHMHOCIb 21A6H020 OTMEENCINEEHHO20
auya. I'panny 25 - 50 6an106 — cpedusisn kKpeoumocnocooHocms, O1A20HAOEHCHOCHD,
KOMNemeHmHOCMb 2NIa8H020 omeemcmeaento2o auya. I pynna 50 — 75 6annos — evicokas
KpeoumocnocooHocmo, O1a20HA0EHCHOCIb U KOMNEMEHMHOCHb 2llAGHO20 OMBEMCMBEHHO20
auya. I'pynna 75 — 100 6annos — makcumanbHas KpeoumocnocoOHoCmsy, 61a20HA0EHCHOCD U
KOMNEMeHmMHOCMb 2A6HO20 OMEEMCIMEEHHO20 TUYA.

e  Knacc eapaumuit (A, B, C, D). A — capanmuu yacmuvim Kpeoumopam u 6aHKam no Kpeoumusim
npoodykmam. B — eapanmuu uacmuwvim uneecmopam no ungecmuyuonnvim npoexmam. C —
2apaHmuy npAMsIM uHgecmopam 0ist Oelicmeyiowux ousnecos. D — capanmuu noxynamenim
20moebIx OU3HEeCO8.

o I'pynna puckoe (A, AA, AAA, AAA+). AAA+ - munumanvrvle pucku. Ycuyau om KOMRAHUl-
2apanmos (Cmpaxo8anue pucKos, MOHUMOPUHS YNPAGAEHUs, PUHAHCOBBIL KOHMPOTb) - He
obs3amenvhbl. AAA - ymepenuvie pucku. Yciyeu om KOMNAHUL-2apanmos Hocsam
pexomenoamenvhvlll xapakmep. AA - snauumenvrvle pucku. Yciyeu om KOMRAHUT-2apanmos
mpe6ylomcsl 8 He0OX0OUMOM U OOCMAMOYHOM 00beMe, YKA3AHHOM 8 2apanmutinom nachopme. A
- 8bICOKUE PUCKU. YCnyeu om KOMRAHULI-2apanmos mpeoyiomcs 6 0053amenbHoM nopsioxe, 8
pasmepe u ooveme, YKA3aHHOM 8 2apaHmutiHoOM nacnopme.

e Cocmas zapanmoe - nepeuenv OpeaHu3ayull, NPUHUMAIOWUX HA ce05 UHBECMUYUOHHbIE PUCKU U
npeooCcmagiaIOuWux UHBECMUYUOHHBIE 2aPAHMUU:

V' Cmpaxoeas komnanus (naumenosanue opanusayuu). Pexomenoosannviii popmam
yuacmus: mpebyemcs/ue mpeoyemcs.
Cmoumocms cmpaxoeanus puckos obvekma uneecmuyuti 6 Poccuu: 6 pyonsax u 6 % om
obvema uneecmuyuil.
Cmoumocmy nepecmpaxo8aHusi pUCK08 Ha MeNCOYHAPOOHOM CIMPAXO8OM PbIHKe: 8 pYOJaxX u
6 % om obvema ungecmuyuil.
Ocnosanue: Jocosop cmpaxoganus ungecmuyuti (cm. 927-970 I'K P®) u nopmoi
MEACOYHAPOOHO20 CIMPAX08020 NPAsa;

V' Vnpasnawowas KomMnanusa (naumenosanue opeanusayuu). Pexomenoosannviil popmam
yuacmus: mpebyemcs/ne mpeoyemcs.



Cmoumocms MOHUMOPUH2A PEanu3ayuu U CONPOBONCOeHUs 00bEKMA UHGECUYULL CO
CMOPOHYL YNpasasioujell KOMNanuu: @ pyonsx u 8 % om npuduLiu.
Ocnosanue: Jlo2co6op 603me30n020 oxazanusi ycaye (cm. 779 I'K PD);

V' Ayoumopckasa komnanua (haumenosanue opaanuzayuu). Pexomenoosannuiii popmam
yuacmus: mpebyemcs/He mpedyemcs.

Cmoumocms GUHAHCOB020 KOHMPOJISL 00BEKMA UHBECTHUYULL CO CIOPOHBL AYOUMOPCKOT
KOMnanuu: 8 pyossx u 6 % om npubwliu.
Ocnosanue: Jlo2co6op 603me30n020 oxazanusi ycaye (cm. 779 I'K PD);

v Heszasucumasn 2apanmuiinas op2aHu3ayus (HauMeHo8anue op2aHu3ayuiL).
Pexomenoosannviii popmam yuacmus: mpebyemcs/ne mpeOyemcsi.
Cmoumocmyb He3a8UCUMOT 2apaHmuu 6 pyoisx.

OcHosanue: coenautenue o Hezasucumou eapanmuu (4.3 cm. 368 — 379 'K P®D);

v Heszasucumasn 2apanmuiinas op2aHu3ayus (HauMeHo8anue op2aHu3ayuiL).
Pexomenoosannviil popmam yuacmusa: mpedyemcsa/ne mpeoyemcs.
Cmoumocmb nopyuumenbcmea 8 pyoisx.

OcHogaHue: 0o2o6op nopydumenscmea (cm. 361-367 I'K PD);

o Oowaa cmoumocms 2apanmuii; 6 pyonax u ¢ % om odvema uHeecmuyuil U om nPudbLIU,

o Obecneuenue uHeCmMuUYUl: He3ABUCUMASL 2APAHMUSL, 002080P CMPAX0B8AHUSL PUCKOS, 002080D
ROPYUUMENbCmed, 002080p 803ME30H020 OKA3AHUSL YCIVe,

o Cpok Oeiicmeusn 2apanmuiitHo20 00CaAYHCUBAHUA — 8 MECAYAX,;

o Cocmas napmuepoe - nepeueHb 0p2aHu3ayuil, HeoOX0OUMbIX O/ YCHeWHOU U 3PHeKmusHou
peanuzayuu 06beKma UuHeeCmuyuil:

v Opuduueckas komnanusa (naumenosanue opanuzayuu). Pexomenooeannwiil popmam
yuacmusi: mpebyemcs/ne mpebyemcs. IOpuouneckoe conpososicoenue: 6 pyonsx u 6 % om
npubwvLiu. Ocnosanue: JJocosop 6o3me30H020 okazanus yeaye (cm. 779 I'K P®);

v Kadposoe azenmcmeo (naumenosanue opeanusayuu). Pexomenoosannviii popmam yuacmusi;
mpebyemcs/ne mpebyemca. Kaoposoe conposocoenue: 6 pyonax u ¢ % om npubviiu.
Ocnosanue: J{o2o6op 603me30n020 okazanus ycaye (cm. 779 I'K P®);

v’ IIpouue ycuyzu ona dusneca: busnec-akcenepamop, 6usnec-unKybamop, o6pazosamenvHoiil
yenmp ... (HaumeHo8aHue opeanuzayuii). Pexomenoosannulii hpopmam yuacmusi:
mpebyemcs/ne mpebyemca. Cmoumocms @ pyonsax u 6 % om npubvinu. Ocnosanue: [Jo2o6op
6803Me30H020 oxazarnus ycaye (cm. 779 'K PD);

o Cmoumocmo HOOOEPIHCKU U CORPOBONHCOCHUA 8 PYOIsX U 8 %6 Om NPUOBLIU,

o Dopmam 2apaHmMuUIIHON COENKU - BEHYYPHbLE UHBECUYULU, HEDAHKOBCKOE NPOEKMHOe
Qunancuposanue, npsmvie UHgeCmMuYUU, 001e80e QUHAHCUPOBAHUe, Kpeoumosanue, Kynis-
npooasica 20moeozo busneca.

o Tapanmuiinasn opeanuzayus — opeanu3ayus, nPoOBOOUSULAsL OYEHKY 00bEeKMA UHEeCMUYULL U
8b10a8ULASL 2APAHMULIHBIL NACNOPM,

Tapanmuiinetii nacnopm (eepcus oHaailn) noomeepicoaem:

o Obvexm uneecmuyuii NPOwes IKCHPECC OYEHKY 8 He3ABUCUMOU caPaAHMULHOU OP2AHUZAYULU,

o ObOvexm ungecmuyull umeem 8ce He0OX0O0UMble paciemHvle NOKA3amenu CIMoOUMOCMU 2apanmutl,
2apanmutiHOU ROOOEPIHCKU U CONPOBOANCOCHUS CO CHOPOHbI KOMNAHUU-2APAHMOB.

o ObOvekm unseCcmuyull 20mMos K NOJYHEHUIO (PUHAHCUPOSAHUSL U 3AKIOUEHUIO 2APAHMULHOU
coenku,

® B 0Ovexm ungecmuyuii MONCHO 8b1200HO U DE30NACHO GNONCUMb OEHbSU U 2APAHMUPOBAHO
ROYHUMb 00X00,

B zapanmuﬁnom nacnopme eepcuu OHNAUH npeOJlazaiomc;l mpu cmenernu 3auiumasl uusecmuuuﬁ:

o 3enenvlit yeem — MUHUMATIbHBIE PUCKU. JIuyo, npusnekaowee punancuposanue,
CAMOCMOSMENbHO CAPABUMCS C peanusayuel 06beKma UHEeCmuyull U noayyum npudsvliv Oe3
CMOPOHHEN NOMOWU U noddepaicku. 1 apanmuu 6038pama uHeecmuyull U NOJTYYeHUs npubLLIU Om



KOMNAHUU-2apanmos umeiom Hauanvhvle 3uavenus: om 1% obvéma gunancuposanus u om 1%
om npubbLLIU 00BLEKMa UHBECMULULL.

o Kenmutii yeem — ymepentwle pucku. Yuacmue KOMRAHUL-NAPMHEPOS @ Peau3ayuu 00bexma
UHBECTUYULL HA YCMOmMPeEHUe Y, npedocmasiaiouux gurancuposarue. Cmoumocms 2apaHmuti
U 2aPaAHMUIIHO20 CONPOBONCOEHUS OM KOMAAHUL-2apanmoe cocmaeinsem 0o 10% obvema
npugnexaemozo gurancuposarus u 0o 15% npubsiiu 00vekma uH8ecmuyuil.

e Kpacuulii yeem — gvicokue pucku. Jluyo, npusnexaiowee uuancuposanue, camocmosmeabHo
He CNpasumcst ¢ pearuzayueti 00beKma UHEeCMUYULL U He CMOJICEN NOYHUMb NPUOBLIL OM
peanuzayuu obvexma ungecmuyull be3 CMmopoHHell NOMowU U HOOOePIHCKU. Yuacmue Komnanuii-
napmuepos 6 peanruzayuu 06vekma ungecmuyuil - ooazamenvroe. Cmoumocms 2apaumuil u
2apPanMUIiHO20 CONPOBONCOCHUS. OM KOMRAHUU-2apanmoe cocmasisem 00 20% obvema
npugnexkaemoeo gurarcuposarus u 00 30% npubviiu 00vexma uHeecmuyuil.

Tapanmuiinstit peecmp — eounasi 6a3a OAHHBIX 2aPAHMUUHBLIX 00bekmos uneecmuyull. Peecmp ne
S6/15eMCsl UHBECMUYUOHHOU NIAM@OOPMOU U He NPedHaAsHa4eH 0Jis1 cOOpa OeHeNCHbIX CPeOCmE Ul
3aKTIOYEHUs. UHGECIMUYUOHHBIX COENOK. B peecmpe becnaamno pazmewaromes 2apaHmuiiHvle nacnopma
UHBECMUYUOHHBIX NPOEKMO8, OCUCMEYIOWUX UTU NPooagaemvix buznecos. [locmyn 0o npocmompa
peecmpa umerom akkpeoumosanHule 8 peecmpe. Kpeoumopbl, YaCHHble U RPSMble UHBECTOPDD,
nokynamenu ousnecos. [Jocmyn 00 pazmewjenus uHgopmayuu 8 peecmpe umerom akkpeoumosanHule
napmuepul. Hezagucumole 2apanmutiivie opeanusayuu. Ilo oannvim Ha 2023 200 6 peecmpe
axkpeoumosaro vonee 120 KpynHbiX 4acmublX UH8eCcmopos, ¢ kanumanom om 150 man. pyonei;
npedcmasneno bonee 3700 eapanmutinblx nACNOPmMos 00beKMO8 UHECCMUYULL, CMOUMOCbio om 10 MH.
pyoneti; bonee 2400 eapanmutinbix nacnopmos naxooames 6 pexcume CLOSED (coenxa 3axpvima).

Hneecmuyuonnaa capanmusn — nucomennoe ooazamenscmeo I apanma nepeo beneguyuapom 3a
2apaHmMutiHGlli 00bEKm UHEECMUYUL, KOMOpoe 2apanmupyem 6blnoIHeHUe 6cex 00A3amenbCma,
NPoOnUcanHblx 8 Konmpaxkme. Hneecmuyuonnas 2apanmus Modicem umems hpopmy: 002060pa
nopyuumenoscmea cm. 361-367 I'K P®, coenawenus o nezasucumoul eapanmuu 4.3 cm. 368 — 379 I'K P®
u 0ozosopa cmpaxoganusi puckos cm. 927-970 I'K P®. Haubonee pacnpocmpanesHblMu 8U0amu
UHBECMUYUOHHBIX 2APAHMULL AGNAIOMCA — 2APAHMUS 6036PAMA UHBECMUYU U 2APAHTNUS NOTYYEHUS
npUOBLIU, KOMOpble 8bl0AIOMCA 2APANMUUHBIMU YEHMPAMU U KOMNAHUAMU-2APAHMAMU. CIPAXO0BLIMU,
YAPABGNAOWUMY, AYOUMOPCKUMU, OYEHOYHBIMU, KAOPOBLIMU U IOPUOUYECKUMU Op2anusayuamu. [l
oghopmaenus uUHBeCMUYUOHHBIX 2apaHmull, 00beKm UHBECMUYULL NPOXOOUM OYEHKY, IKCHePMU3y U ayoum
6 2apaHMUIIHOM YeHmpe U NOTYYAem 2apaHmutiHyI0 N0O0EPIUCKY U CONPOBOACOeHUe O KOMAAHUT-
eapanmos. Mneecmuyuonnvle 2apanmuu 0m 2apanmuiHbIX YeHmMpos NPUHUMAOMCSL T100bIMU KPEOUMHO-
DuHaHCOBBLIMU YUPEHCOSHUAMU U YACMHBIMU UHBECOpaMU Ha meppumopuu Poccuu u opyscecmeennvix
cmpan. Uneecmuyuonnvle 2apanmuy MUHUMUSUPYIOM pUCKU 0egpoama u 6aHkpomemea 06vexmos
uneecmuyull, U He0OXOOUMbL UHUYUAMOPAM NPOEKMO8, PYKOBOOUMENAM OeticmyIowux 6usHecos u
npooasyam 20moeuvix OU3Hecos8, 8 Kauecmae NOOMBEPHCOEHUs, MO 8 00bEeKM UHBECTULULL MONCHO
6bI200HO U OE30NACHO BNOAHCUMb OeHbSU U 2APAHMUPOBAHO NOYYUMb 00X00. C nomowbio
UHBECUYUOHHBIX 2apanmull, Tuyd, npusiekarowue Quuancuposanue: 6bICmMpo U 1e2K0 NOAYUAIOm
Kpeoumsl 6 6AHKAX, NPUGLEKAIOM YACTHBIX UHBECTOPOE 8 NPOEKMbL U HPOOAIOM 20MMO0Gble OU3HECHI.

Ilakem zapanmuii om 2apanmuiiHOZ0 YEeHMPA GKIOYAEM 6 Cefs1: 2apaHmus Kavecmsa 00beKma
UHBECMUYULL, 2apPAHMUS PeaTU3ayuU 00beKma UHeeCmuyull, 2apanmus 6038pama UHEeCmuyull u
2apanmus nOIYy4eHus RPUOLLILL:

o Tapanmusn Kauecmea 00veKma UHEECMUUUIL - 2APAHMUSL COOMBENCNBUSL 00beKma
UHBECMUYUL PBIHOYHBIM U OMPACIE8bIM CIaHOapmam Kavecmea. I apanmus kavecmea
oopmsemcs 2apaHMuliHbIM YeHmMpoM NO Pe3yibmamam OYeHKU CMouUMocmu 00vbeKkma
UHBECMUYULL 8 OYEHOUHOU KOMNAHUU, KAOPOBOU ammecmayuu PyKogooumeis 8 Kaoposom
acenmcemee u CIMpyKmypupo8anus COeixku 8 Iopuouyeckoll opeanuzayuu. I apanmus kauecmea
00beKma uHEeCMuUYULl NOOMEEPHCOAeH PEATIbHYIO PLIHOYHYIO CHIOUMOCTb 00beKma



uHBeCmuyUll, NPOPECCUOHATLHYIO NPULOOHOCTHE KOMAHObL, HCUSHECNOCOOHOCTD U
aghpexmuernocmv buzHec-mooenu u Hanuyue ONMUMAILHOU cxembvl punancuposanus. I apanmus
Kauecmea o0vbexma UHEeCmuyuli npedoCmasisiemcs 2apanmutiHblM YeHMpoM Ha OCHOBAHULU CH.
469 I'K P®. Obwvexm ungecmuyuil, Kak mogap, COOmeemcmeyem mpebo8anusim no Kawecmsy He
TMONILKO HA MOMEHM 3aKTIOYEeHUs 2APAHMULHOU COeNKU, HO U 8 TheUeHUe KOHKPEMHO20 CPOKA
peanuszayuu (n. 2 cm. 470 I'K P®). [ apanmus kauecmea pacnpocmpanaemcs Ha éce ciyiau
B03MOMNCHBIX HEUCHPABHOCHEU 00bEKMa UHBEeCMUYULL: YRPasieHUeCcKUe, MAPKemuH208ble,
Kaopogvle, mexnoao2uyeckue, opuouieckue, oyxearmepckue u m.0. I apanmus nauunaem
0elicmeosamy ¢ MOMEHMA 3aKTOYEeHUs. 2APAHMULIHOU COeNKU U OeliCmByem HA 6CeM CpoKe
2apaHmuiino2o oociyscusanus obvexma uneecmuyuil. Ilpu 03HUKHOGEHUU 2APAHMUUHO20
CYyas, 2apaHmuliHbll yeHmp onepamueHo peuiaem 6ce 60NPOChl, C8A3AHHbIE C HEUCNPABHOCHIbIO
00beKma uHeeCMuYuULl.

Tapaumusn Peanuzayuu o6vekma uneecmuyuii — 2apaHmMus n0OOEPIHCKU U CONPOBOHNCOCHUS
00beKma uHBeCuUYULl CO CMOPOHbL 2APAHMUIIHO20 YEHMPA, YAPABTAIoweld U ayOumopcKou
KOMNAHUU-2apaHmo8 Ha 6cem CPoKe peanuzayuu 00vexma uneecmuyutl, 8 pexcume 24/7.
Tapanmus cnocobcmeyem pocmy u pazgumuro OusHeca u KpamHomy Y8eaudeHuro npudbslil.
T'apanmus Pearuzayuu obvexma ungecmuyuli npedoCmasisiemcs 2apanmuliHbiM YeHmpom Ha
ocrnoganuu cm. 779 I'K P® — Bosmesonoe oxazanue ycaye. I apanmus Peanuzayuu
noomeepoicoaem, Ymo 00vbeKm UHeeCmuyuil Oyoem peanu306an 8 10O0M U3 6apUaAHINOs
pazeumus coovimuii @ 6yoyuem, GKII0YAs CLy4au NOIHOLU CMEHbl COOCTNEEHHUKOB T0PUOUYECKO20
auya (obvexma uneecmuyuti). B npomuenom ciyuae, 2apanmuiiHblii Yyermp, bl0aguULl
2apanmuio peaiuzayuu, 00a3an komnencuposams beneduyuapy nonecennvie um yovimxu 6
pasmepe OeHEeNHCHbIX CPEeOCM8, YKA3AHHOM 8 2apanmull.

Tapanmus 603épama uneecmuyuil — He3a6UCUMASL 2APAHMUSL, NOPYYUMETLCMBO ULU
CMpaxosanue pucKkos, ¢ 0emaibHblM ONUCAHUEM 8UO08 PUCKOG, 2APAHMULIHBIX UL CHIPAXOGLIX
Cyuaes u CMmpaxogou CyMmbl (MAKCUMATbHOU 8EIUYUHOU CIMPAXOBBIX 8bINIAM, 00beMa
0053aHHOCIeEll, KOMOPble RPUHUMAEM HA CeDsl CMPAXo8WUK UIU 2apanmuiinblil yenmp). B
bonvuUHCIGE CTyYaes, 2apanmust 6038pama uHeecmuyull npedocmagisemcs Poccutickou unu
MeNCOYHAPOOHOU CIMPAXOB0LL KOMAAHUEU HA OCHOBAHUL 002080PA O CHPAX0BAHUU PUCKOG
obvexma unsecmuyutl (cm. 927-970 I'K P®@) unu 6 pamkax 0eliCmsust Hopm Me#COYHaApOOHO20
cmpaxogozo npasa. I apanmust 603épama uneecmuyuii cooepoiicum ceéedenus o I apanme
(cmpaxoeoui komnanuu, evloaswiel 2apawmuio), beneguyuape (svicooonpuobpemamene npu
HacmynjieHuu ciyiaes ucnonv3osanus capanmuu), Ipunyunane (ghaxmuueckom ucnornumerne),
oamy 6bl0auu u CPoK OeliCmeus 2apanmuu, ONUCsleaem 0653amenbCmeo, UCHOIHeHUe KOMOPOo2o
obecneuusaemcsi 2aparmuetl, OEHeICHYI0 CYMMY GbIIIAMbL, d MAKJice 0OCMOSMENbCMEA, Npu
KOMOpwIX 0auHas eviniama oyoem npogedena. B cnyuae nacmynnenus eapanmuiinozo unu
cmpaxogozo cayuas, I apanm gviniauueaem oenedxchvie cpedcmea beneuyuapy 6 pasmepe,
VKA3AHHOM 8 2apaHmui.

Tapanmus nonyuenus RPUOLLIU - HE3ABUCUMAS 2APAHMULL, 002080D NOPYYUMETbCMEA UIU
002080p CMPAX0BaHUsL PUCKO8, RPEAOCMABISIEMble CIPAX0BOU KOMNAHUEH, 2APAHMUIHBIM
YEeHmPpOM UIU KOMNAHUAMU-2APAHMAMU, C OeMATbHbIM ONUCAHUEM 8UA08 PUCKO8, 2APAHMULHBIX
WU CIMPAXOBLIX CIYYAEE U CIPAXO0BOLL CYMMbL (MAKCUMATLHOU 6EIUYUHOL CIPAXOBLIX 8bINIAN,
00vema 0bs3aHHOCHEll, KOMOopble NPUHUMAEm HA ceOsl CMPAXo8UuUK Uil 2apaHmuliHbill YeHmp).
B bonvuuncmse cnyuaes, capanmust noayuenus npubsliu npedocmasisemcs Poccutickot unu
MENCOYHAPOOHOU CMPAX0BOU KOMNAHUEN HA OCHOBAHUU 002080PA O CMPAXOBAHUU PUCKO8 (CIM.
927-970 I'K P®) unu 6 pamkax 0eucmeaust HOpm MexcOyHaApOOHO20 CMPAXo8020 Npasd.
Cmpaxoswuk apanmupyem, 4mo cmpaxosameib HOJYUUM 3aNIAHUPOBAHHbIL pazmep npuobLiu
om peanusayuu 006veKma UHEeCMUYULl, a ynpasisiiouds KOMRAHUSA 0053yemcst NOMO2amb
NPEONPUHUMATNEITIO U CONPOBOANCOAMb NPOEKM HA 8CeM CPOKe peanuzayuu. B ciyyae, eciu



cmpaxoeameilb He nojiydum 3al’lﬂaH1/lp0661HHbll:i pasmep l’lpI/I6bl]Zu, mo cmpaxosuiuK eblnjiamuni
cmpaxosameinio 0€H€9fCHle KomneHncayuro 6 pasmepe, YyKa3aHiHom 6 capanmuu.



